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Tke ariicie anaiyre3 ike 3iaie o/3Tall business in lNkraine, ii3 Tain/eainres anu iniicaiors,
a3 mefi a3 ike irenis in ike iieyeiopTeni o/enireprenenrskip in Tomnern conmiiions.
Key -moriisi: 3Tall buiness, 3Tall business, rieyeiopTeni irenis.

Y cTaTTi NpoBefeHO aHani3 cTaHy Majoro NiAnpUEMHMLTBA YKpaiHu, NOro OCHOBHUX
0C06/AMBOCTEN | MOKa3HUKIB, a TakoXX AOCNIAXKEHO TeHAeHUiT po3BUTKY NiANPUEMHMLTBA B
Cy4acHUX yMoBax.

Knto4oBsi cnosa: mMane nignpueMHUL TBO, Masnii Bi3HeC, TeHAEHUiTPO3BUTKY.

B ymoBax (piHaHCOBO-EKOHOMIUYHOI Kpu3n 0COBIMBOr0 3Ha4YeHHsA HabyBatOTb
HayKOBI JOCNILKEHHS MPO PYHKLUIOHYBaHHA Manoro nignpueMHuLTea. ®opmyBaHHA
HOBMX MNIAXOAIB OpraHizauil Ta ynpasAiHHA LIANbHICTIO Manux MIANPUEMCTB €
aKTyanbHOI MPo6/IEMOIO.

HeobxigHOIO YyMOBOK PO3BUTKY KpaiHW, MiABULLEHHA PIBHSA [JOXOA4IB |
[0CTaTKy HaceneHHs € eDeKTUBHUIA PO3BUTOK NignpuemMHuyTea. Mpu ubomy, 6arato
XTO MOCWUMaeTbCA Ha focsig €C, fe yacTka mMasioro Tta cepefHboro 6i3Hecy rpae
BaX/IMBY PO/iIb B €eKOHOMIL KpaTtHW | popMmye 6inbLuy yacTuHy BBIT.

YacTka Bennkoro 6i3Hecy B BBI YkpaiHn B 2016 poui cknana 65113bko 40%.
LLle B 2012 poui BoHa 6yna 47,5%. Mae micue fiicCHe 3MeHLLEHHS YacTKM BEIMKOIo
6i3Hecy B BBIT YKpaiHKU Ta 3p0CTaHHs YaCTKN Masioro i cepefHbOro, LBMALLle HaBiTb
Masioro 6i3Hecy. ¥ 2012 poui yacTka manoro 6isHecy y BBI1 Ykpainu cknana 10,7%,
a B 2016 poui - 16,7%, B €C, y uinomy yacTtka Benimkoro 6i3Hecy 8 BBI1 €spocoto3y
cTaHoBUTbL 38% (OCTaHHi fAaHi € Tifbknm 3a 2015 pik). Y TOW e 4Yac 4vacTka
cepeaHboro 6i3Hecy B BBI1 €C cknagae 29%, a manoro 27%. Ane B OKpemMux
KpaiHax €C Ui NOKasHWKWN pi3HATLCA. Y [Monblyi yacTka Benukoro 6isHecy B BBI
KpaiHn 49%, B HimeuumnHi 46%, a y ®paHuii 45%. Ha Kinpi ta ManbTi yactka
Be/INKOro 6i3Hecy cknagae 23%,, npu ubomy MasbTa € figepom mManoro 6isHecy. Y
BB Manbtn 47% 3aliMae came mMasinin 6isHec.

Bennka 4yacTka masioro Ta CepefHbOro 6i3HeCy xapakTepHa AN CnabkuMx
KpaiH-uneHis €C, Takux, K EcToHif, JluTtea, Jlateis, bonrapisa. Lii kpaiHu pobnatb
CTaBKy Ha cthepy nocnyr, Typu3am i NI0riCTUKY, | TOMY BefiKa KiflbKiCTb Nt0f4en B LUnMx
KpaiHax npautoe came B Masiomy i cepefHbOMY O6i3Heci. Y HimeuuunHi, ®paHuil, i
BenukobpuTaHii yacTka BenMKOro 6i3Hecy cTaHOBUTb 6/mM3bKo 50% 1 B OCTaHHI
Ki/lbKa POKIB HE 3HMXYETLCH.

YKpaiHCbKNA PUHOK MA€E 3HaYHi MOX/IMBOCTI ANS PO3BUTKY MiANPUEMHMLTBA B
WiloMy 1 manoro nignpueMHULTBA AK BaXK/MBOI CK/1afoBOI €KOHOMIKM KpaiHW.
Tiflbkn B OpraHiYyHOMY MOEAHaHHI | B3aEMO3B'A3KY BCIX (hOPM MiANPUEMHULLKOT
AiSNbHOCTI NiIANPUEMHMLTBO, K CKNaf0BUIA CEKTOP eKOHOMIKW, Ma€e iCTOTHWIA BNIMB
i nofanblmnii NPUCKOPEeHWIA PO3BUTOK [1].

TakuM YMHOM, eKOHOMIYHMIA NoTeHuian KpaiHu 6e3nocepefHbo 3a1eXnTb Bif,
PIBHA PO3BUTKY NIANPUEMHALTBA B LINIOMY | Ma/sioro nignpueMHULUTBA 30Kpema.
YKpaiHa B 4 pa3u BIACTae Bif CepefHiX MOKasHWUKIB BNAMBY Manoro 6i3Hecy Ha
eKOHOMIiKY PO3BMHEHMX KpaiH. AHasi3 NoKasye, Lo 3 6iNbLlOCTi BUAIB eKOHOMIYHWIA
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OiSNbHOCTI, AKi Nignsral0Tb CTAaTUCTUYHIA cucTemaTmsauii, He 3abe3nevyeTbes
peHTabeNbHICTb BMPOOHMLTBA MpoAyKuii (pobiT, mocnyr) 3a piBHeM BuTtpat [1].
CuTyauito MOXXHa MOACHUTM HACTYNHUMU hakTopamm (puc. 1).

Puc. 1. ®akTopu, WO BNAMBAKTb HA EKOHOMIYHY cuTyalito YKpaiHu

Ha CbOrogHilWHIn fAeHb NUTaHHA MPO PO3BUTOK i EKOHOMiYHe 3pOCTaHHS
YKpaiHN 3HaX0ANTb CBOE Bif0OPaXKeHHS B YCMILLHIN opraHi3auii Ta BefleHHi 6i3Hecy.
MeTolo ICHYBaHHS MiAMNPUMEMCTBA € OTPUMaHHA NpubyTKy. B ymoBax rnobanisauii
OTPUMAHHA NPUBYTKY He € EANHUM acrneKTOM ICHyBaHHA MmignpuemcTea. Baxnneoro
CKNaL0BOI epeKTMBHOIO BefleHHA Oi3Hecy € AKICTb MPOMNOHOBAHMX TOBApPIB i MOC/YT.
OTxKe, UMM BULE AKICTb, UMM 6iflbLUe yBarn MignpuemMelb NPUAINSAE CroXUBaYesi,
TUM BULLE OO0 eKOHOMIYHI MOKa3HUKMN,

CbOrofiHi HEMOXX/IMBO rOBOPUTK MPO CEPINO3HI YCNiXn B CTBOPEHHI LOCKOHANOT
HOPMAaTUBHOT Ta MpPaBoOBOi 6asn Manoro NigNPUEMHULTBA, BIAMOBIAHWMX YMOB [NS
BefleHHA e(peKTUBHOro Gi3Hecy, ane Le npouec BXe HabyB 3HAYHOr0 PO3BUTKY.

Y uinomy B YKpaiHi BiACYTHI HafiliHi CTUMY/OKOYI PaKTOpU PO3BUTKY Masioro
bi3Hecy, a HeoOXiAHI 4N A0ro po3BUTKY eKOHOMIYHI pehopMu NMPOBOAATLCS MASBO i
Hee(PeKTUBHO, PerynaTopHa noniTuka HefockKoHana [2].
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3axoau, crnpsMoBaHi Ha NigBMLWEHHA (PiIHAHCOBO-EKOHOMIYHOI e()eKTUBHOCTI
NiANPUEMHNLTBA, € OfHIED 3 HaWbINbLL BaX/IMBUX Mpobem, AKi BUMararTb yBaru.
CtaH crnpaB B cthepi Manoro 6i3Hecy Bigobpaxkae TOM hakT, WO Us cepa eKOHOMIKK
He MOXe 3a[0BOJIbHUTK CyCnifibHi NOTpebn, a (hiHaHCOBO-EKOHOMIYHUIN MeXaHi3m
ANA peryntoBaHHA ranysi € He3agoBinbHUM [3].

BigcyTHICTb CyyacHOro focsigy nignpuMEMHULLKOT AiSNbHOCTI Y MiANPUEMLIB
- 0fHa 3 OCHOBHMX MP0o6/ieM 6INbLIOCTI MaUX MiAMNPUEMCTB.

OfHMM i3 cTpaTeriyHMxX HanpAMKIB B OpraHisauii ycniwHoro manoro 6i3Hecy B
YKpaiHi noBMHHa OyTW fieBa NiATPMMKa 3 6GOKY [epXXaBW i BENUKUX KOMMaHiMn,
MOLYK HOBUX MeTOAIB PiHAHCYBaHHSA Ma/IMX MIANPUEMCTB | CTBOPEHHSA OPIEHTOBAHOT
Ha HUX (piHAHCOBOI IH(pPaCTPYKTYpW.
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