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RM]OPSX̂ÔaNMW\RMSWb̂ SUVMŴcWSVYŜUVMVdPSX̂YVXdQSNRd T̂SWVŜMQ[X̂SWb̂ SUVdẐ WRWRâ M̂ QQS
VYSWb̂ ŜMŴXZXRQ̂eSRfŜfSZXVgWNhRORWPeSRMUX̂NQ̂TSZXVT[UWRVMSUNZNURWPSNMTSdNXî WŜcZNM̀
QRVMfSj ŜZXVÛQQSVYSX̂YVXdRM]SWb̂ SQWNŴSQ̂UWVXSVYŜUVMVdPeSMNd ÔPeSkNŴXSNMTSQ̂kN]̂ S
M̂ŴXZXRQ̂QeSRQSXNWb̂ XSQOVkeSNMTSWb̂ \aNORTSQ[h̀ Q̂UWVXSdNMN]̂ d M̂WSQPQŴdSTV̂ QSMVWSY[OOPS
d^̂ WSU[XX̂MWSX̂l[RX̂d M̂WQf

mNŴXSNMTSQ̂k X̂ŜMŴXZXRQ̂QSĥ OVM]SWVSd[MRURZNOSQ̂UWVXSVYŜUVMVdPSNMTS[MYVX̀
W[MNŴOPSWb̂ SU[XX̂MWOPŜcRQWRM]S]Vâ XMd M̂WSdNMN]̂ d M̂WSQPQŴdSTV̂ QMnWSd^̂ WSWb̂ ST̂ `
dNMTQSVYSWb̂ Q̂STNPQSQbVkRM]SQOVkSWX̂MTQ\RMSX̂YVXdRM]SVYSWb̂ \RMT[QWXPf

LMNOPQRQSVYSWb̂ SUVQWQSVYSWb̂ SQ̂XaRÛ QSZXVaRT̂ TShPSWb̂ SkNŴXSNMTSQ̂kN]̂ ŜM̀
ŴXZXRQ̂QSNRdQSWV\RT̂ MWRYPSWb̂ SZVQQRhRORWPSVYSXNWRVMNOS[Q̂SVYSZXVT[UWRVMSX̂QV[XÛ QeS
RMYVXdNWRVMSQ[ZZVXWSNMTSUVdZX̂b̂ MQRâ SNQQ̂QQd M̂WSVYSUVQWSVZWRdRoNWRVMSX̂Q[OWQS
NUbR̂â TfSpb[QeSQ̂XaRÛ SM̂ WSUVQWSNMNOPQRQ\RQSNM\RdZVXWNMWSUVQWSdNMN]̂ d M̂WSWVVOS
WbNWŜMNhÔQS]̂ M̂ XNORô TŜaNO[NWRVMSVYSWb̂ ŜYŶUWRâ M̂ QQSVYSWb̂ SZXVT[UWRVMSX̂QV[XÙ
Q̂SNMTSTRQUVâ XRM]SWb̂ SX̂ Q̂Xâ QSWV\RMUX̂NQ̂SWb̂ ŜMŴXZXRQ̂nQSZXVYRWNhRORWPSNMTSX̂T[Û S
Q̂XaRÛ S[MRWSZXRÛ f

qDrsDtFAuF@DvDJHFwxBCsvIHsAJGKSj ŜkVXiQSVYSWb̂ SQUbVONXQeSQ[UbSNQSyfSz îbNP̀
Ub[iSNMTSzfS{ Q̂b̂ WPOVSX̂Q̂NXUbSWb̂ SQẐ URgUSŶNW[X̂QSVYSWb̂ SZXVT[UWRVMSNMTŜUVMVdRUS
NUWRaRWR̂QSVYSkNŴXSNMTSQ̂kN]̂ ŜMŴXZXRQ̂QfS|MSbRQSQW[TR̂QeSzfS{ Q̂b̂ WPOVSYVU[Q̂TSQVÔOPS
VMSWb̂ SZXVgWSNMTSWb̂ SQV[XÛQSWb̂ X̂VYS}fSz ŴSUVQWSNMTSQWX[UW[XNOSNMTSY[MUWRVMNOSdVT̂ OSVYS
UVQWSNMNOPQRQ\RMSWb̂ SkNŴXSNMTSQ̂kN]̂ ŜMŴXZXRQ̂Q\RQŜcNdRM̂ T\RMSWb̂ SkVXiQSVYS~fSyPd`
Ub̂ MiVSNMTS�fS�[ĥ MiVfS�Vk â̂ XeSâ XPSOR_ÔSN_̂ MWRVM\RQSZNRTSWVSWb̂ ST̂ â OVZd M̂WSVYS
UVQWSVZWRdRoNWRVMSd N̂Q[X̂Qf

� DF�AICFAuFH�sGF@DGDI@v�\RQSWV\RT̂ MWRYPSWb̂ SVZZVXW[MRWR̂QSYVXSUVQWSX̂T[UWRVMeSXǸ
WRVMNOSNMTŜ�UR̂MWS[Q̂SVYSZXVT[UWRVMSX̂QV[XÛQSNMTST̂ UX̂NQ̂\RMSWb̂ S[MRWSZXRÛSVYSWb̂ S
Q̂XaRÛQSZXVaRT̂ TShPSWb̂ SkNŴXSNMTSQ̂kN]̂ ŜMŴXZXRQ̂Qf

�D�F@DGDI@v�F�J�sJ�GfSmNŴXSNMTSQ̂kN]̂ ŜMŴXZXRQ̂QSZONPSNSQẐ URNOSZNXW\RMSWb̂ S
[WRORWR̂QSQ̂UWVXf
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