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MEXAHI3MHA PEAJIIBAL[II IHBECTUIIMHNX CTPATEITH
PO3BUTKY TAJIV3EH IPOMUCJIOBOCTI YKPATHU

Amnoranis. [IpoaHanizoBaHo JMHAMIKY i CTPYKTYypy Ka-
MITaabHUX BKJIAJICHBb 32 BHJAMHU IPOMHCIIOBOI AisSUTBHOCTI
npotsirom 2010-2015 pp. Y3arambHeHO craH i IpoOIeMu
IHBECTHIIWHOI [iSUTBHOCTI Yy HOOYBHIH MPOMECIOBOCTI,
MeTanyprii, MamMHOOYAyBaHHI, XIMI4HIH 1 Jerkid mpo-
MUCJIOBOCTI. Bu3HaueHo 3arainpHi 1 criemianbHi IpiopuTeTH
IHBECTUIIIHUX CTpATEriil rajy3ell MpOMHCIOBOCTI Ta Me-
xaHi3MiB ix peaxizauii. Po3pobieno npomnosumii 3 popmy-
BaHHS 1HPPACTPYKTYpH IHBECTULIHHO-IHHOBAIIHHOTO MPO-
MHCJIOBOTO PO3BUTKY HAIIOHAJIBHOI EKOHOMIKH.
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IocranoBka mpodaemu. QPopMyBaHHS Ta MiATPUMKA BHCO-
KOro piBHSA BUPOOHHUOTO TOTEHIiaMy MPOMKCIOBOCTI, siKa 3a0e3-
nedye 6asnc (YHKIIOHYBAaHHA Ta PO3BUTKY PEATBHOTO CEKTOpa
EKOHOMIKH, T0Tpedye CHCTEMHOTo BILTHBY Ha HEOTO 3 0oky nep-
aBH Ta 3HAYHUX O0CATIB IHBECTHIIIHHIX pecypcm [1]. chr[epell
CBITOBIl NPAKTHIL], Z1C BICOKi TCMIIH OCBOCHHS {HBECTHILL € 1i-
IPYHTSM NPOLECIB EKOHOMIYHOTO 3POCTaHHs, B YKpaiHi (i3uuHa
Ta MOpalbHA 3acTapiNicTh BUPOOHMUMX (OH/IB Y TIPOMUCIOBOCT
CTaBUTH HAI[IOHATBHY EKOHOMIKY Iepes 00'€KTHBHOK HEoOXi/Hi-
CTIO aKTHBI3aLli{ HBECTHLIHHOT AisbHOCTI. BuHMKae HeoOXiHiCTD
TOMIMIIEHHS. TEXHOMOTIH MPOMKCIOBOTO BUPOOHHITBA HA OCHOBI
3pOCTAHHS IHBECTHILiH B iHHOBALII.

AHani3 ocTanHix Kocaizkens i myoaikamiii. [lnranns inBec-
THLIHHOTO 3a0e3neYeHHs PO3BUTKY raTy3ell IPOMUCIOBOCTI 3HAX0-
IAThCS Y LeHTPi yBaru Oaratbox yuenux. Cementok O. M. cTBep-
JUKYE, III0 BIPOBAKCHHS IHHOBAITIHHIX MPOIECIB HA TTPOMICIIOBIX
TIIPUEMCTBAX CYNPOBOLKYETHCA 3MIHOI NEBHHX BH3HAYCHHX
cKnazoBuX iX QyHkuionyBanns [2, ¢. 141]. Jyncbkoro A. P. 3ampo-
TIOHOBAHO KOHIENTYaIbHy cXeMa (hopMyBaHHS IHHOBAIIIHHOI cTpa-
Terii mpomucioBoro mianpreMctsa [3]. leminosoro T. B. pexomer-
JI0BAHO IPOBOIUTH ouiHKy eq)eKTHBHOCTi iHHOBALHHO cTpaterii
3 YpaxyBaHHSM 3HAYHOI 3aIEKHOCTI TeCTIEKTHBHOTO PO3BHTKY
TINPHEMCTBA Bifl HABHOTO IHHOBALIHHOTO MOTEHLiANy Ta more-
PeIHIX Pe3y/IbTaTiB AisIbHOCTI, 0a3yI0YHCh HA TONOBHUX 3acanax
OLIHKM PE3yJIbTaTiB 1HHOBAI[IMHOT JISIIbHOCTI MPOMUCIIOBHX ITijI-
TIPAEMCTB (BUPOOHMYHX, [HBECTHIIIHIX, (DIHAHCOBHX, €KONOTId-
HUX, COliabHAX TomO) [4, . 7]. Ha nymky Oxcentoxa T. M. oM
13 TIPIOPUTETHHX HAMPAMIB JiSIBHOCTI BITUM3HSHOTO MPOMHCIIO-
BOTO CEKTOPY B KOHTEKCTI 3a0€3MeUeHHS HOT0 CTPaTeriqaHoro pos-
BUTKY Ha CHOTOJHI Mae CTaTé moOyaoBa e)eKTHBHEX MEXaHi3MiB
1HBECTYBAHHS Y q)opMyBaHHﬂ i BUKOPYCTAHHS! TIOICHKOTO Karmitany
[5, ¢. 23]. Brcoko owiHI0i04H HAYKOBHIi 10POOOK YKA3aHNX ABTO-
PiB, CITiZl BUSHATH BIACYTHICTb Y JOCTIDKCHHSX CHCTEMHOTO Mijl-
X0ZIy JI0 po3po0Ku MeXaHi3MiB peanizawii iHBeCTULIHHIX CTpaTeriil
y TATy35X TPOMICIOBOCTI.

Buninennsi ne Bupimenux paxiiie 4acTHH 3arajbHol 1po-
oiemu. Henocrarhbo J0cTimKeHIME 3aTMIIAIOTHCS THTAHHS PO3-
poOKHM 3aranbHUX 1HBECTUIIMHMX CTPATEriil A MPOMUCIOBOCTI
1 cTIeMiaTbHIX — JUT OKPEMIX TajTy3el i3 BpaxyBaHHAM iX poli B
HALIOHATBHIN EKOHOMILIi: CTpaTeriuHi ramy3i (eHepreTiKa, M-
HOOY/TyBaHHs), iH(PACTPYKTYpHI (TPaHCTOPT, MOCTaYaHHs), TaKi,
10 3a[0BOJBHAIOTH CIOKUBYMA HIOMUT (CLIBCHKE TOCIOXAPCTBO,
XapuoBa TPOMHCIIOBICTb, JIETKa IPOMUCIIOBICTb).

Mera crarri. [onoBHOIO MeTOI0 Hi€T p06OTI/I € BH3HAYEHHS
3AralbHAX | CTICHiANbHAX NPIOPHTETIB IHBECTHUIHHNX CTpaTeriii
raiy3eil IPOMUCIOBOCTI Ta MeXaHi3MiB X peanizawi.

Buknan ocnosnoro marepiany. I[lpioputeTHuM 00’ €kTOM
1HBECTYBaHHS B yCIX Taiy3iX HAIIOHATHHOI €KOHOMIKH MA€ CTaTH
BIIPOBAUKCHHS €HEPTOe(EKTHBHIX i EHEPro30epiraroumx TEXHOIO-
Tii, O J03BONUTH CTBOPUTH CHHEPTETHUHMIA e)EKT B EKOHOMILI
[6, . 203]. Jl1st 11bOro HEOOXiTHO 3aTyUaTH KOWITH ISt IPOBEICHHS
HAyKOBO-JI0CTTITHAX Ta JOCTITHO-KOHCTPYKTOPCHKHX PobiT ¥ chepi
BUPOOHMLTBA EHEPTOHOCI{B i3 BITHOBIIOBAHUX JUKEpEN EHEprii Ta

aNBTePHATUBHIX BHJIIB IaNNBA, BMPOBA[IKCHHS MATOBIIXOMHHX
I Oe3BIAXOTHIX TCXHOMOTiH, BHKOPHCTAHHA BTOPHHHHX Pecypeis
(Y T. 4. 3 paxyHOK nepepoOKH BiXOAiB TPOMHUCIOBOTO i MOOYTO-
BOTO [TOXOJKEHHS), BBEJICHHS B JIil0 HOBHX MOTYXKHOCTEH 3 BUPOO-
HUITBA HETPAJMITIHIX Ta BITHOBIIOBAHHX JKEPEN CHEPTi.

Bin crabinpHocTi ByrinbHO-00YBHOI MPOMKCIOBOCTI 3aje-
Kath podoTa OaraTboX CyMiKHUX JaHOK HALIOHATEHOTO ToCTofap-
CTBA, a CaMe TeIIOEHePTeTHKH, METANyprii, MAIMHOOYAyBaHHSA Ta
iHIIX. AJle Ha CY4acHOMY eTalli BYTiTbHA POMICIOBICTh BHCTY-
Ta€ OJIHI€I0 3 HalicablnX CKIAJ0BIX EKOHOMIYHOT Oe3meku Jep-
xkagu. [Iporsrom 2010-2012 pp. obcsru inBecTHIiN y N0OYBHY
TIPOMICITIOBICTB 1 po3pOOMEHHs Kap’epiB 3pociit 3 15261, 1 MitH. rpH
710 22293,5 MIH. TPH. Ha piK, a 10 Kinug 2015 p. ckopoTumcs 10
18466,3 MITH. TpH., IO CYMPOBOIKYBATIOCS 3MEHIIEHHSM iX YaCTKH
y 3aTalbHUX KamiTaibHUX BEMameHHAx i3 27,55% no 21,07%
(Tabm. 1) [7].

Pasom i3 TM 3a0e3meueHHs CTaNoro PO3BUTKY MiAMPHEMCTB
n00yBHOT TPOMHCIOBOCTI TOB’S3aHO 3 PO3B’S3AHHSAM IIEBHIX
TIPOTHPIY, 3yMOBIEHMX HHM3KOI0 UMHHMKIB HPUPOZHOTO Xapak-
Tepy, 30kpema [8, ¢. 107]: oOMesxeHuH po3mip 3amaciB KOPHCHIX
KOTIAJIMH, TOCTIHE TIOTIPIICHHS TIPHUYO-TEONOTIYHIX Ta TipHH-
YOTEXHIYHHX YMOB iX BUIOOYTKY, SKE MPOABIAETHCA Yy 3pOCTaHHI
cobiBapTocTi cupoBuHHOi mpoxykuii. [Ipotarom TpuBanoro yacy
OCHOBY PO3BHTKY MiINMPUEMCTB JT00yBHOI MPOMHCIOBOCTI CKIa-
AN eKCTEHCHBHI YHHHUKH — JemeBa po0oda CHIa Ta JemeBi i
JIOCTYTIHi MiHEpaNbHi PeCypCH.

[lomonanHs TeXHONOTIYHOT BIfICTANOCTI BUPOOHAUOTO MPOLIECY
N00YBHUX HiAMPHEMCTB MOXJIMBE HAaCAMIIEPE/] 3a YMOBH 3aIpoBa-
JUKEHHS IHHOBAITIHHIX TEXHOMOTiH BUI00yTKY KOPHCHIX KOTIAIHH,
SIKI LIMPOKO BUKOPHCTOBYIOTHCS B YChOMY CBIT], HACAMITEE]I, KOMII-
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Ta0muuy |
Kanitanbni iHBecTHII] 32 BuIaMi npoMucioBoi aismbHoCTi 32 2010-2015 pokn
Tanvsi MIIH. IPH Crpyxrypa, %

y 2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015
TIpoMHCIIOBiCTS 553844 | 787258 | 915984 | 975741 | 862420 | 87656,0 100 100 100 100 100 100
fﬁg‘f}f‘ MPOMHCIOBICTL 1 pOSPOOICHAA | ysrer 1| 230077 | 202035 | 216248 | 200106 | 184663 | 2755 28,07 2434 22,16 23,20 21,07
Tepepobiia mpoMHCIoBiCT, — 301519 | 421613 | 422768 | 447179 | 424744 | 46219,1 54,44 53,55 46,15 4583 495 52,73
BUPOOHHUIITBO:
XAPIOBIX TIPOYKTIE, HATIOIB T2 85102 | 120615 | 132797 | 149413 | 134867 | 135485 | 1537 1532 14,50 1531 15,64 15,46
THOTIOHOBUX BI/Ip061B
TCKCTUIILHC, BUDOOHNIITBO OZATY, WIKIpH, | 47 g 5394 3716 4815 623,0 987,0 0,87 0,69 041 0,49 0,72 1,13
IHIINX BUPOOIB
BHPODIS 3 ACEBUHH, BUDOOHULITBO HAICPY | {367 | 35964 | 22584 | 24339 | 20118 4031,1 2,50 457 247 2,49 233 4,60
Ta noJtirpadivHa JisSIbHICTH
KOKCY Ta IOLYKTiB Haomepepobenns | 14184 1602,5 1237, 674.6 534, 579.6 2,56 2,04 135 0,69 0,62 0,66
XIMIYHUX PEYOBHH 1 XIMIYHOT MPOIyKIIii 2440,6 2767,7 3436,6 2653,6 2174,6 1679,7 441 3,52 3,75 2,72 2,52 1,92
OCHOBHIX (apMACKTHSHIX IPOTYKTIS i 565,7 802,5 824, 10730 | 14132 | 16228 1,02 1,02 0,90 1,10 1,64 1,85
Hpenapama
TYMOBIX i INACTMACORHX BHDOGS, IHMOT | 304, 7 | 441 3 37900 | 42317 | 39890 | 38177 6,86 5,39 414 434 4,63 436
HEMETAJICBO1 MlHCpaJ’IBHOl HpOZ[}’KI.[ll
MeTaTypriiite, BUPOOHHUITBO TOTOBUX
METAJICBHX BUPOOIB, KpiM MALLIMH Ta 66954 | 97870 | 92278 | 108750 | 118336 | 124700 12,09 12,43 10,07 11,15 13,72 14,23
YCTaTKyBaHHH
E‘;“gzy‘ﬁfj}’“* C/ICKTPOHHOL Td ONITHAHOL 279 408,7 501,0 194,5 245 4208 041 0,52 0,55 0,20 0,26 0,48
NEKTPUYHOTO YCTATKyBAHHS 063,5 032,7 6734 1000,3 001,7 584,8 1,20 0,80 0,74 1,03 0,70 0,67
IHIIMX MAIIMH Ta YCTaTKyBaHHs 1581,7 2162,2 2781,5 21321 2020,8 19454 2,86 2,75 3,04 2,19 2,34 2,22
ABTOTPAHCIIOPTHUX 3ac00iB 1680,2 24227 28154 3122,9 2627,7 3332,1 3,03 3,08 3,07 3,20 3,05 3,80
IHIIT BHTM TepepoOHOT TPOMKCIIOBOCTI 099,6 1136,7 1079,7 903,5 933,6 1199,6 1,26 1,44 1,18 0,93 1,08 1,37
Hocrasains eneKTpOCHEprii, rasy, IAPHTA | g)79 o | 134751 | 253818 | 293095 | 228950 | 213472 | 1676 17,12 271,71 30,04 26,55 2435
KOHIUIIMOBAHOT'O HOBlTpH
Boonocrasanns, Kanaisamis, 691,5 91,7 1646,3 1921,9 862,0 16234 1,25 126 1,80 1,97 1,00 1,85
TIOBOIKCHHS 3 BIAXOZaMU

JDicepeno. nobydosano 3a danumu [7]

A1a1maodagiHA oloHdelHeWAl 010HTOdeHXKIA YMHOIE UMaOoMAeH
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TIeKCHOT PO3POOKH POTOBHIIL, 11 CYTHICTE MOMATa€ B TOMY, IO TOPA
13 BUI00YTKOM OCHOBHOTO BHJy KOPHCHOI KOTAMMHHU (3aJ1i3HO1 Ta
MApraHLeBoi pyau) IOULTBHUM € BHI00YTOK CYMYTHIX KOPHCHHX
KOTanuH (TCKY, e0eHr0, THHA Ta iH.). YIPOBA[KEHHS TEXHO-
JIOTTYHUX HOBOBBEIEHb Y BUPOOHMUHH Mpotiec T0OyBHUX MipH-
€MCTB CIPUATHME OHOBJEHHIO, MOJIEPHI3aIlii OCHOBHHX 3ac00iB Ta
TiIBAIICHHI0 KOHKYPEHTOCTIPOMOKHOCTI TIPHIIOPYIHOI TPOIYK-
1ii SIK Ha CBITOBOMY, TaK i Ha BHYTPIIIHBOMY CHPOBIUHHHX PHHKAX.

Po3BUTOK HAIIOHAIBHOI BYTiNBHOI IPOMUCIOBOCT] HA HHOBA-
MiiHIN 0231 € OHIM 3 OCHOBHIX HATIPSAMIB MEPETBOPEHHS enepre-
THYHO TaJTy3i B Cy4acHy eKOHOMiIYHO e()eKTHBHY JAHKY HalliOHAITb-
HOTO FOCTIOAAPCTBA. 32 CKOHOMIYHUMH, (HAHCOBHMH, TEXHIYHHMI
Ta COIialIbHAMHU MIOKA3HHKAMH BYT1TbHA IPOMUCIIOBICTb MepedyBae
y kpusoBomy cTani [9]. Lle xapakTepusyeTbcsi HECTATUM ByTIe-
BUI00YTKOM, ()i3MYHIM 3HOIICHHSM OCHOBHHX (DOHJIIB, 3HAYHIM
BIICTABAHHAM BiJ| Mepen0aueHux MPOEKTaMH PEKOHCTPYKIi Ta
TEXHIYHOTO MEPEOCHAIICHHS TEPMiHiB BBEIEHHS MOTYKHOCTEH.
[laxTanit oHx 3HAXOTUTBCA Y BKpail 3actapinomy crani. CTBO-
PeHHS yMOB Ta 3a0E3MEUeHHS CTaNoro PO3BHTKY HAIiOHANBHOL
BYTUIbHOI IPOMHCITOBOCTI HA OCHOBI IHHOBAL[IHHOTO PO3BUTKY J103-
BOJTUTH 3MIIIHATH CTA01TbHICTh HAT[IOHANBHO] EKOHOMIKH B I[LIOMY.

Jinst TOCATHEHHS KapIMHATBHOTO BITHOBITCHHSI ¢)13Htmo 3HO-
WICHAX | MOpAIBHO 3aCTAPLTHX OCHOBHMX (DOHAIB, TeXHIYHOrO
Tepeo30pOEHHs  BYTUIBHOI IIPOMUCIOBOCTI, PECTPYKTYpH3aLii
MAXTHOTO (OH/Y, HEOOXITHO PO3POOMTH CTpATEriuHi HATPAMKH
IHHOBAIII{HOT JISUTBHOCT] SIK HA KOXHOMY MiMPHEMCTBI BYTLIBHOT
ramy3i, TaK i Ha piBHI JepXkaBH, a caMe PO3POOUTH IHHOBAITIHHY
TONITHKY T4 IHHOBALIHY CTpaTerito i CTBOPHTH HayKOBO-TEX-
HIYHHX TEPeIyMOBH Ui KOMIUIEKCHOTO TEXHiKO-TEXHOJOTIYHOro
OHOBIICHHSI BYT1TLHOTO BUPOOHHIITBA.

Jlns peanizaiii cTpaTeriyHuX HampsMiB IHHOBALIHHOTO Po3-
BUTKY BYTiIbHOI ramysi YkpaiHn B 3a3HAYEHHX IIIOMIMHAX HEOO-
XiTHO HO6Y/JYBaTI/I JOCKOHATMI MEeXaHi3M JePAKaBHOI TIOJTITHKA
1HHOBAIIiHHOTO po3surKy. J{0 ckiazy 1s0ro MexaH13My OyyTh BXO-
JIUTH €KOHOMIYH, aIMIHICTPaTHBHI, (JIHAHCOBI MEXaHi3MH, METOMI
3aKOHO/ABUO-HOPMATHBHOTO PETYIIOBAHHA T MOJENb 1HHOBALIM-
HOTO PO3BHTKY.

[HHOBAIIIHHA JisTBHICTD y BYTiNbHIN ramy3i Mae OyTd opieH-
TOBAHOI0 Ha (JOPMYBAHHS CKOHOMIYHHUX YMOB JUTSL PO3BUTKY BYT-
Nef00YBHUX MiAMPHEMCTB; CTBOPEHHS KOHKYPEHTHOTO BYTLTLHOIO
PUHKY, IOKpAMIaHHs iX HiHAHCOBOTO CTaHY, HOKOPIHHY 3MIHY TeX-
HIYHOTO PIBHA ByT1IHHOTO BUPOOHHIITBA, OCHATEHH TiAMPHEMCTB
TEXHIKOKO HOBOTO MOKOJHHS 3 BUKOPUCTAHHAM HOBIiTHIX TEXHOJIO-
Tiif, CPAMOBAHNX HA BUPOOHHIITBO BUCOKOSKICHOI BYT1ITBHOI ITPO-
ZyKIlii, Ha BUKOPHCTAHHS B MeXaxX ICHYIOUNX EHeprOTeXHOMOrid-
HUX 1 BYTUIBHO-METAMyPriiHIX KOMILIEKCIB, @ TAKOX 1 MOKIIBOTO
EKCIIOpTY.

Jl0 2014 p. 0CHOBHOIO EKCTIOPTO-OPIEHTOBAHOKO TATY330 HAIli-
OHAIbHOT ekoHoMikH Oyma metanypris [ 10, c. 96]. [Iporsrom 2010-
2015 pp. obcsry iHBecTYBaHHS B Hel 3poci i3 6695,4 MITH. TPH. 10
11833,6 MIH. TpH., @ YacTKa B CTPYKTYPI KamiTaNbHIX BKJIA/ICHb —
13 12,09% no 14,23%. [HBecTHLiHHIME CTpaTeriasMi METATypriii-
HOI TIPOMHCIIOBOCT] € CTHMY/IOBAHHS BIPOBAKEHHS EKOMOTTYHO
0e3eyHnX TEXHONOriHl BUPOOHHITBA, 3a0e3NeUeHHs rapMoHi3a-
1ii BITYM3HAHMX EKOJNOTIYHHMX CTAHIAPTIB 3 €BPOIMEHCHKUMH, 1O
J03BOUTb 3HM3UTH THCK METATYPrifiHUX MiIMPUEMCTB HA HABKO-
JIUITHE TIPUPOIHE CEPENOBHUIIE BIAMOBITHO 0 3000B’s13aHb, B3s-
THX YKpaiHOIO TpH Mijmucanni Yroau npo acowiarito 3 €C. lIepe3
HEOOXIJHICTb ypaXyBaHHA CBITOBMX TEHICHLIH IHTerpauiiHux
TPOIIECIB i KopnopamBHocn praBHIHHH aKTYIIbHOIO € MpobiieMa
opmyBaHHs ripHHU0-MeTanypriitaux xommuuris [11, c. 295]. Kon-

TIEHTPAIiS KAITTay i BAPOOHMIITBA CYIIPOBOIKYETHCS IHTETPAIIIEF0
BEJMKOTO YKC/A PUANYHKX 0Ci0, SKi BUPILIYIOTh €IMH] 3aBIAHHS
Ha IHHOBALIIHIA OCHOBI.

ManmrHoOyTyBaHHS - OMMH 3 HAHBAKIMBIITIX BAIIB CKOHOMid-
HOI JIISUTBHOCTI, SIKHH, H XaJlb, HE OTPUMYE BIITOBITHOTO 1HBECTH-
niitHoro 3abe3nedenns [12, c. 233]. Hporsrom 2010-2015 pp. kari-
TaNbHI BKIAJICHHS y BUPOOHHITBO EIEKTPHUHOTO YCTATKYBAHHS
ckopoTwiMcs 13 663,5 MIH. TpH. 10 584,8 MIH. TpH., Y BUPOO-
HUITBO IHIINX MANIMH Ta YCTAaTKyBaHHsA — 3pocm i3 1581,7 1o
1945,4 mH. TpH., ABTOTPAHCIIOPTHHX 3ac00iB — i3 1680,2 MiTH. TpH.
710 3332,1 MuH. TpH., iHII BUAH TlepepoOHoi HpOMI/ICJ‘IOBOCTl i3
699,6 mH. TpH. 10 1199,6 MuH. rp. [luToma Bara iHBecTHI ¥
MAIIMHOOY/IyBaHHS KOMMBAEThCA Ha piBHI 7-8%. OcHOBHI 3aco0u
TIIPUEMCTB Tamy3i MalMHOOYTyBaHHA nepeOyBaloTh Ha Mexi
KPHTHYHOTO CTaHy ii moTpebyI0Th HEBITKTAHIX 3aXOXIB, CTIPAMO-
BAHUX HA [X BIIHOBICHHS: (IHAHCOBHI CTAH MANPHEMCTB raysi €
HE3aZI0BLIBHHM; PHHKH 30yTy MPOXYKILii 3BYKYIOThCS 1 3a3HAIOTH
TOTYKHOTO BILIMBY 3 OOKY HECKOHOMIYHHX (DaKTOpiB, 30Kpema
BIHCHKOBO-TIONITHYHOT cuTyalii Ha cxomi Ykpainu. [Ipiopureramu
iHBeCTHIiIHOT cTpaterii y MammHOOYIyBaHHI € MOAEPHi3aLis
BUPOOHHYMX TOTYXKHOCTEH Ha OCHOBI ajamTaiii M0 BHMOT TeX-
HIYHHX PeraMeHTiB, po3po0neHuX Ha 0a3i BiMOBIIHUX AUPEKTHB
€C, Ta TapMOHI30BaHNX €BPONEHCHKIX CTAHAAPTIB, 1O JO3BONUTH
IHTETPYBATH BITYM3HSHE MANIMHOOYIYBAHHS Y €BPOICHCHKI JIaH-
IIOTH BUPOOHUIITBA KOHKYPEHTOCTIPOMOKHOT POIYKIIIi.

SKwo po3misaaT raty3b BaroHOOYIyBaHHS, K Mi1a3b MALLIH-
HOOY/yBaHHA, TO HA JAHMH Yac PUHOK 3ali3HAYHHX NEPEBE3CHb
3pOCTA€ IIBMAKAMU TEMIAMU 1 CTAOUIbHHMIT MPOTHO3 3aJICKHTh
BiJl HU3KH (DaKTOPIB: MOKPAIIAHHS JOTICTHYHUX TEXHOJNOTIH, KOH-
KYpEHIIiA 3 {HIIMMI BHIAMH TPAHCTIOPTY, PO3BUTOK iH(PACTPYK-
TYpU @ TEMIH POCTy CKOHOMIKH, OHOBJIEHHS DPYXOMOIO CKJIay
[13, c. 251]. PunOK BaHTaKHUX 3a1i3HUYHMX NIEPEBE3CHb MOTPedye
CTBOPEHHS IHHOBAIIMHEX BATOHIB, AKi MOXYTh HATATH IMITYNbC
PO3BUTKY OTIEPATOPCHKOTO Oi3HECY.

OnHiero 3 HAWBAXTMBINIMX TEHICHIIN PO3BUTKY XiMIiYHOI Ta
HaTOXIMIYHOI TIPOMHUCTIOBOCTI Y CBITI € MEPETBOPEHHA Tamy3i 3
TOCTavaIbHAKA CHPOBUHU HA TIOBHOLIHHOTO YYaCHHKA JAHIIOTIB
JI07IaHO BapTOCTI MIPH CTBOPEHHI TIPOYKITii BUCOKOTEXHOJIOTYHIX
BUPOOHHUIITB {HIINX Tay3ell eKOHOMIKH - BIOCKOHACHHX MaTepia-
JIiB, IPOLECHNX 1HHOBALIIH /17151 aBTOMOO11E0yTyBAHHSI, EHEPIETHKH,
XapuoBoi mpoMmucaoBocTi Tomo. Lle 00ymOBNIOE HAPOLLyBaHHS
BUPOOHHITBA B YKpaiHi MPOAYKIi MATOTOHHAXKHOI XiMii K Haii-
TePCTIeKTUBHILIO] TiAramy3i XIMiYHOTO KOMILIEKCY 100 3a0e3me-
YeHHs IHHOBAIIHOTO PO3BUTKY;

HpOT;IrOM 2010-2015 pp. obcsar iHBecTHIIH Yy BI/IpO6HI/I-
UTBO XIMIYHMX PEYOBMH 1 XIMIUHOI MpOXYKWii CKOpOTHBCS i3
2440,6 mH. TpH. 10 1679,7 MiIH. TpH., a iX YacTka y CTPYKTypi
KamitanpHuX BKIaneHs — i3 4,41% 1o 1,92%. Oinancysanns iHBec-
THLIH y BUPOOHMUTBO OCHOBHHX (hapMAleBTHUHUX MPOAYKTIB i
npenaparis 30impmmIocs i3 565,7 MiH. TpH. 10 1622,8 MITH. TpH.,
a matoma Bara — 3 1,02% mo 1,85%, y BupoOHHITBO IymMOBHX 1
TIACTMACOBHX BUPOOIB, THIIOT HeMeTaneBoi MiHepanbHOi MPOLYK-
1ii — 3pocno 3 3801,7 miH. rpH. 10 3817,7 MITH. TPH., III0 CYTPOBO-
JDKYBATIOCS CKOPOUYEHHSM MHTOMOT BarH i3 6,86% 10 4,36%.

[HBeCTHLIHHOIO CTpaTeriel0 XiMiYHOI IPOMUCIOBOCTI € EKOIO-
ri3aris BUPOOHUITBA, Y TOMY YHCIi 33 PAXYHOK CTBOPEHHS Mao-
BIIXOTHUX Ta OE3BIIXOIHMX TEXHONOTIYHHX CXeM BHPOOHHIITBA,
3a SKUX BIIXOAM OCHOBHOTO BHPOOHHMUTBA MEPepoONAIOTHCS Ha
TIPOIYKIIII0 IS 3a0BOJICHHS TOTPed OCHOBHOTO BHPOOHMIITBA,
a TaKoK € CHPOBHHOI0 a00 HamiBdaOpuKaTaMi JUid MiJIPUEMCTB
iHIMX Tanysedl. TexHONOTiuHI IUKITH Yy 0€3BIIXOXHUX BUPOOHH-

45



HaykoBui BicHMK Mi>kHapoAHOTrO rymMaHiTapHOro yHiBepcurtety

ITBAX OPTaHI30BaHi TAKMM YHHOM, IO BCi TIOBITPSHI, Ta30Bi a00
BOIHI TOTOKHM, IO MICTATh 3a0pyIHEHHS, € i30MbOBAHMMHU BiJ
HABKOIHIIHEOTO CEPE/IOBHILA, NIEpeOyBAIOTH B 3AMKHYTHX KOHTY-
pax, a i BIXOAi 3 HIX 000B’A3K0BO POXOIAT Yepes CriewlialbHi
OYHCHI MPHCTPO.

3 mocmimKyBaHWX Tamy3edl MPOMHCIOBOCTI HafiMEHILNX
o0csr iHBeCTHIiH OYB CHPAMOBAHMII Y IIETKy MPOMHCIOBICTD,
npotsrom 2010-2015 pp. iioro odesr 3pic i3 479,9 MITH. TpH. 10
987,0 MIH. TpH., a 1X YacTKa y CTPYKTYpi KalliTaTbHAX BKIAACHb —
13 0,87% 1o 1,13%. Kpusosa cutyaitis B Jierkiii IpOMHICIOBOCTI,
CKOPOUEHHS 00CATIB BUPOOHWMIITBA BUSBIIACA OTHIEI0 3 TPHIHH
KPU3U BITYM3HAHOTO MAIIMHOOYAYBAHHS VIS MiAramysed Jerkoi
TIPOMHUCIOBOCTI (IIBEHHOT, TPUKOTAKHOT, B3y TTEBON 1 HIMX mira-
nyseid) [14, c. 10]. Ipummaum i iCHYBaHHS OKpeMi KOHCprKTopcm
010po 3 O3POOKH TPOMHCTOBHX LIBEHHAX MAIIMH; JTiKBiZOBaHI
eKCTIEPUMEHTAIbHI LIEXH, Y SKUX CTBOPIOBATHCS JOCIiIHI 1 eKcIe-
PHUMEHTATBbHI 3pa3Ky MaIlIHH.

CairoBuii 1ocBiz, 30xkpeMa Kurato, IHIIMX PO3BUHYTHX KpaiH,
TEPEKOHYE, 10 OCHOBHAM YMHHUKOM BHCOKHX TEMIIB 3POCTaHHS
00csriB BUPOOHMITBA Y JIETKiH TPOMHUCIOBOCTI € HAYKOBO-TEX-
HIYHHA TIPOTpec, OHOBIEHHS TEXHIYHOI 0a3H BHPOOHMIITBA TOIIO
[15, c. 27]. 30inbIIIeHHS YaCTKH KPaiH, 10 PO3BUBAKTHCS, Y CBITO-
BOMY TEKCTHILHOMY BUPOOHHIITBI IPUMYCHIIO IPOMHCITOBO PO3BH-
HYTI KpaiH{ BUKOPHCTOBYBATH BHCOKOG()EKTHBHE aBTOMATH30BAHE
TEKCTIIIBHE YCTATKYBAHHA 3 METOIO 3MEHIICHHS TPY/A03aTpat, s
3aKpIMIIEHHS CBOIX MO3UIIiH B KOHKYpEHTHiH 00poTh0i 3 KpaiHamu
13 1IemeBoro PoOOY0I0 CHITOHN.

Huni criBmpans BITYM3HSHAX TiAMPHEMCTB JNETKOi MPOMHC-
JIOBOCTI 3 1HO3EMHUMH KOMMAHISMH BiJI0yBA€ThCS TMEPEBAKHO HA
YMOBAX CyOKOHTPAKTHHTY (Y T. 4. 3 BUKOPHCTAHHSIM TOJIHTOBHX
cxeM). [lepeBakHa OiMbIIiCTD MBEHHHX THIPUEMCTB IEpepoose
JIaBabHULBKY CHPOBHHY, TAKHM YMHOM, BifOyBAa€ThCSs BUKOPH-
CTaHHs JieleBol po0ouoi cui 0e3 IHBECTYBAHHS Y MOJIEPHI3AIIiF0
BUPOOHHITBA. TOMY iHBECTHI[IHHIMHI CTPATETiAMH Y JIETKii Mpo-
MHCIOBOCTI YKpaiHH € Mepexia 10 CTBOPEHHS CIUTbHUX MiAmpH-
€MCTB 13 BitoMuMH 3apy0ikHIMu Openziamu [16, c. 214].

Taxum qrHOM, €EKTHBHIHA PO3BUTOK TaTy3ei MPOMICIOBOCTI
Ykpainn nepenOauae peanmizawiio 3araibHEX CTpaTeriil, MoB’s3a-
HHUX 13 TEXHIYHUM T1EpE030POEHHSM 1 3aMPOBAKEHHSIM EHEPro- Ta
pecypco30epiralodux TEXHONIOTIH, MOJepHi3ailii BUPOOHMITBA 3
METOK0 TOMIMIIEHHS EKOTOriYHOT0 CepeiOBHINA, BUKOPUCTAHHS
BIIXO/IB BUPOOHMITBA SK BTOPHHHOI CHPOBHHH; CTHMY/TIOBAHHS
BCIX BHPOOHHLTB, MOXYKILis SAKAX HACHYCHA CYYACHHMH JOCAI-
HCHHAMH TEXHIKH, CHCTEMaM{ YIPABIiHHS, lHTeJ'IeKTyaJILHI/IM
3MICTOM; PO3LIAPEHHS BUIMYCKY KOHKYPEHTOCTPOMOKHOT TPOLYK-
11ii 3 AKICTIO 1 [1IHOH; OCBOEHHS HOBUX CBITOBUX PHHKIB TIOCTABOK
TIPOIYKIIii.

OcHOBHUII aKLEHT B iHHOBAL[HHO-IHBECTHLiMHII cTparerii
HAI[IOHAJIbHOT CKOHOMIKU Mae OyTH 3pOONCHUH Ha PO3BUTOK Hay-
KOMICTKHX, TEXHONOTIYHNX, BUCOKO KOHKYPEHTHIX CEKTOPIB TIPO-
mucnoBocti Ykpainu [17, c. 54]. Ilpn oMy BUHATKOBO Ba/InBa
POIb HANEKNUTH JepiKaBi, ka He TUTbKH (OPMYE Iii cTpaterii, ane
il TOTOIKYE 1X 13 MPOTPAMAMH COTIiATEHO-eKOHOMITHOTO PO3BHTKY,
peanizye KOHKPETHI 3aX0/i 1OL0 CTBOPEHHS YMOB JUIsl CTUMYJTIO-
BaHHS iHHOBALIHHO-1HBECTHLIIHOT AISIIBHOCTI T CTBOPIOE CTIPHAT-
JIMBHI 1HBECTHIIHHO-1HHOBALIHHII KITIMAT.

DopMyBaHHS {HHOBAIIHOT MOJENI PO3BUTKY MPOMHCIOBOCTI
HEMOXKIMBA 0€3 CTBOPEHHS e(eKTHBHO Jilouoi iH(pacTpyKTypH
miTpuMKH iHHOBauii [18, c. 18]. Mae Takox Oytu moOynoBaHa
posramy’keHa Mepexa ILeHTPiB, Aka 0 3iHCHIOBAA MOHITOPHHT
IHBECTHIIII{HO-IHHOBAILIFHOT JIiSIIBHOCTI, MPOBOHIA 3aXOJIH, CIIPSi-

MOBaHI Ha BHABICHHS Ta TIATPUMKY MisUTHHOCTI TiANPHEMIIB-HO-
BATOPIB, Y TOMY YHCITi TIUTXOM PEKIAMYyBaHHS iX YCIIXiB Ta A0CST-
HEHb fK B chpai'Hi TaK i 3a il Mexamu.

Y TIpoBIHii CBITOBIl NPAKTHII WIMPOKOro BH3HAHHS Halyia
MPOMHCIIOBA TIOMITHKA POSBHTKY, 1110 0a3yeThCs Ha KOHIEMLT Kilac-
TepiB, TEXHONOMIYHHX TAPKIB, KA HAJA€ MOKIMBICTD COCKTHBHO
MOEHYBATH IHTCPECH IHBECTOPIB i MOTPEOH CKOHOMIKH AK Ha Halli-
OHAIIHOMY, TaK i Ha peFIOHaHBHOMy piBHSX, Cprsie 3a1yUCHHIO
1HO3eMHHUX 1HBECTHUIL Ta aKTUBI3ALlil HHOBALiIHO-1HBECTHLIHHOT
JISUBHOCTI B HaliOHANBHIH Tocrofapebkiii cucreMi. CTBOpEHHS
KJIacTepiB CTUMYITIOBATHME KOMEpIIIaMi3alif0 Ta BIPOBAIKCHHS
iHHOBAII{l Y BUPOOHMYI POLIECH MPOMKCIOBHX ITi/IIPUEMCTB, 10
JACTh 3MOTY TIBUIIMTH IXHK) 1HHOBAIIiHY aKTHBHICTb, crps-
THMC [I0€HAHHIO IHTCICKTYAIBHOIO Ta BUPOGHHYOIO KalliTailiB.
TIpH 1bOMY Ba)KITHBO Ha 3AKOHOXABYOMY PIBHi 3aKpiITHIIA POSIIOAL
pUOYTKY MK OKPEMHM JOCTIIHUKOM, IHCTHTYTOM 1 MOCEpeIHH-
KaMH, 10 CTIPHSIOTh KOMepulamaun

BucroBku i mponosuuii. OcHosHuii HayKOBHil pesyisTar
CTaTTi TONATaE y BH3HAYCHHI 3aralbHUX 1 CHELialbHAX MPiopH-
TETiB IHBECTHIIMHAX CTpATEriil ramysell MPOMUCIOBOCTI Ta MeXa-
Hi3MIB iX peanizamii. Jlo CTUTBHUX JETEPMIHAHT CIIJ BiTHECTH:
TEXHIYHE Mepeo30POEHHS, 3aMpOBaKEHHAM EHEPro- Ta pecyp-
030epiratoynx TEXHOMOTIH, POSIIUPCHHS BHITYCKY KOHKYDCHTO-
CHIPOMOKHOI TIPOIYKILIT 32 SKICTO | ILIHOKO; OCBOEHHS HOBHX CBI-
TOBHX pI/IHKlB TOCTABOK npoz[yKuu CneunqanHMH TpiOpHTETAMH
IHBECTUIIMHUX CTpaTeriii OKpeMuX ramyseil MPOMHUCIOBOCTI €: y
T00yBHIH — CTBOPEHHS KOHKYPEHTHOTO ByFiJILHOFO PHHKY; Y MaLlIH-
HOGY1BaHHi — AANTALis 0 BUMOT TEXHIYHIX pernaMeHTlB Ta rap-
MOHI30BAHIX €BPOMCHCHKIX CTAHAPTIB; Y METANYprii Ta XiMidHiii
TIPOMHUCIIOBOCT] — CTUMYJTFOBAHHSI BIIPOBAJKEHHS EKONOTTUHO Oe3-
TIEYHAX TEXHOJIOTii BUPOOHUIITBA; Y JETKii TPOMICIOBOCTI — CTBO-
PEHHS CHUTBHEX TIIPUEMCTB 13 BIIOMUMH 3apyOiKHIMU OpeH-
namu. [lepeyMOBOK0 YCHIIIHOKW pealti3allii BKazaHUX CTpateriit
€ TIPUIHATTA BiJTMOBIHIX, Y3TOMKEHUX MiK CO000 JepiKaBHNX,
raiy3eBux, PerioHalbHUX MPOTpamM, CTBOPEHHS eEKTHBHO AII040T
iH(pacTpyKTypH MiATPUMKH iHHOBALH Y GopMi KiacTepiB Ta Tex-
HOJIOTI9HAX TIapKiB.

[lepcnexTrBaMy MOZANBIIKX AOCHIKEHD € PO3POOKA PEKOMEH-
Jauiif i3 popMyBaHHS CTpaTeriil iHBECTHIIHHOTO PO3BUTKY HAIli0-
HAILHOT €KOHOMIKH BiIOBIIHO 0 cTaHmapTiB €C.
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JIEHHOCTH YKPaHuHbI

AnHortanus. [IpoananmsnpoBaHa THHAMHUKA U CTPYKTY-
pa KaruTaJlbHBIX BIOKEHHUM MO BUJAaM MPOMBILIUIEHHOH Jie-
srenpHOCTH B Tedenne 2010-2015 rr. O000IIIeHO COCTOSHIE
U TIpOOJICMbI MHBECTUIIMOHHON JESATCIBHOCTH B I00BIBAIO-
e MPOMBIIIIEHHOCTH, METAJLTYPTUH, MAaIIMHOCTPOSHUH,
XAMHYECKOH W JIerKod TpoMBIIIIeHHOCTH. OTpeneneHs
o0mme W CrhenuaibHble NPUOPUTETHl WHBECTHIIMOHHBIX
CTpaTeruii oTpacield MPOMBIIUIEHHOCTH U MEXaHU3MOB HMX
peamm3anuu. Pa3zpaboTransl mpemiokeHns 1o (HOpPMUpPOBa-
HUIO HMHQPACTPYKTYPhl HWHBECTHIIMOHHO-MHHOBAIIMOHHOTO
MIPOMBIIICHHOTO Pa3BUTHS HAIIMOHATILHON SKOHOMUKH.

KiwueBble ¢JI0Ba: MEXaHHU3MbI, HHBECTUIIMOHHBIC
CTpaTeruy, peann3alsi, pa3BUTHe, HHHOBAIIMOHHOE, MPO-
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Slobodianiuk N.O. Mechanisms for the implemen-
tation of investment strategies for the development of
industrial branches of Ukraine

Summary. The dynamics and structure of capital invest-
ments by types of industrial activity during the 2010-2015
are analysed. The status and problems of investment activ-
ity in the mining industry, metallurgy, machine building,
chemical and light industries are summarized. The common
priorities and specific investment strategies of industries
and their implementation mechanisms are identified. The
proposals for infrastructure investment and the formation of
innovative industrial development of the national economy
are grounded.

Keywords: mechanisms, investment strategy, imple-
mentation, development, innovation, industry, branch.
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