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Mema. Mema cmammi nonsicae y 8U3HaA4eHHi NOHAMIUHO-KAMe2opialbHO20 anapamy
Qinancys8anHs cmano2o po3eUmKYy.

Memoou. Y npoyeci 0ocniddcenns 8UKOPUCMAHO MeMOOU NOPIGHANHS, V3A2a/lbHeH-
HSL ma ananozitl (0151 YmouHeHHs CYMHOCMI (DIHAHCI8, MINCHAPOOHUX (DIHAHCIB, C8IMOBUX
Qinancis, Qinancosux pecypcis, QiHaAHCOBUX NOMOKIB, (IHAHCYBAHHA CMANO20 PO3BUMKY,
Ginancosoi nonimuku y cghepi cmanozo po3sumxy), abcmpakmuo-102iuHutl (071 6USHEeHHsL Ul
VOOCKOHANeHHs Kaacughikayii ghinancosux pecypcie, 3a0iaHuUX y chepi cmanoeo po3sumky).

Pe3ynomamu. 3a pesynomamamu npo8edeH020 00CHIONCEHHs YOOCKOHANEHO Kame2o-
pianvhuil anapam, AKUl XapaKxmepusye iHaHCcy8anusa CMmaio2o po3gUmKy. YmoyHeHo 3MiCm
noHamms «QiHAHCO8I NOMOKU, NOG A3aHI 3 DOCACHEHHAM Yinell y chepi cmano2o po3eum-
KV» — YINecnpamoeanuii pyx Qinancosux pecypcis, uwjo Gopmyomuscs il GUKOPUCIOBYIOMb-
Csl HA HAYIOHAILHOMY, MINCHAPOOHOMY Md CEIMOBOMY DIBHAX 3 MEMOI O0CsACHEeHHs Yinell
CMano2o po3sumKy, «QIHaAHCY8AHHA CMAN020 PO3GUMKYY — Npoyec Mooinizayii, po3nooi-
71y, CNpAMYBAHHS 00 NPIOPUMEMHUX CeKMOPI8, NPocpam i npoeKmis ma epexmusHo2o u-
KOpUCManHs QhiHancosux pecypcie 3 Memoio 00CASHEeHHs CMAlo20 pO3BUMKY, «inancosa
nonimuka y cgepi cmanozo po3gumky» — 6U3HAYeHHs Yinell, 3a60aHb, Ha BUPIULEHHS AKUX
CIPAMOBYEMBC NPoYec PopmMyB8anHs, PO3NOOLTY ma nepepo3nooiny (iHaHco8Uux pecypcie
HA C8IMOBOMY, MINCHAPOOHOMY | HAYIOHAILHOMY DI6HSX. Ymouneno kiacugixayiio ginan-
COBUX pecypcis, 3a0iaHux y cghepi cmanozo po3eumky, 3a paxyHoK OOIPYHMYBAHHS MAKUX
Kaacu@ixayiinux 03HaxK, K HAnpsam UKOPUCMAHHA (071 Yinel cmano2o po3eumky, Qinan-
CYBaHHsL 2100ANbHUX CYCNINbHUX O1ae, PiHanCY8aNHs OA308UX CEKMOPI6 CMA020 PO3GUMKY,
0o0amkosi Kiimamuuui inancu), wo 3abe3neyums HAOAHHs BUOIPKU He0OXIOHOI cneyu-
@iunoi inghopmayii ynpasnincokomy anapamy 07 NPUUHAMMA KOHMPOIbHUX ONEPATMUBHUX
VYNPABNIHCbKUX piuieHsb. [Ipakmuune 3HAUeHHs 00epAHCAHUX pe3yibmamie nousieac 8 Modic-
JIUBOCMI IX BUKOPUCMAHHS NPU NPULIHAMMI eqheKMUBHUX MA C80EYACHUX YNPABIIHCLKUX Di-
weHd y cehepi ghinancysanns cmanoeo po3eumxy Yxpainu.

Knrouoei cnosa: cmanuii pozeumox, ginancysanms cmanoz2o po3eumky, Qinancosi no-
MoK, (hiHancosa nonimuxa, iHancosi pecypcu.

IHocranoBka mpodiaemu. ¥V 2015 p. I'enepansna Acamb6nes (I'A) OOH BuzHaunna
HOBHUH MOPSAIOK NEeHHUU y cdepi po3BUTKY Ha mepiox a0 2030 p., BcraHoBwia 17 minei
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CTaJIOro po3BUTKY Ta 169 MOB’sA3aHUX 3 HUMH 3aBllaHb, CIIPSIMOBAHHMX Ha 3a0e3MeUeHHS
€KOHOMIYHOT'O 3pOCTaHHS, COLIIAJILHOTO MPOrpecy Ta 3aXUCTy OXOPOHU HABKOJIUIIIHBOTO Ce-
penoBuma [1]. JlocsrHEHHS IiJIel CTAJIOr0 PO3BUTKY SIBJISIE COOOI0 CKIJIAIHE 3aBIaHHS, IS
BUKOHAHHSA SKOTO HEOOXITHUM € 33JJ0BOJICHHSI HaralnbHUX noTped dinancyBaHHs. [ToHsTIH-
HUM amapar rio0aJbHOIO YHPABIIHHS CTAJIUM PO3BUTKOM OXOIUIIOE 3arajlbHOEKOHOMIUHI
Ta (piHaHCOBI Kareropii, y BU3HaUEHHI SKUX HEMae €IUHUX MiaxoaiB. Tomy mpobnema, sika
PO3MIAAAETHCS, NOTPeOy€e YTOUHEHHS 3MICTY BUKOPUCTOBYBAHMX IOHSTH IS 3/1HCHEHHS
€(EKTUBHOTO YIPABIIHHS CTAJUM PO3BUTKOM, y T. Y. (JiHAHCYBAaHHS MPOTPaM 1 MPOEKTIB,
CIIPSIMOBAHUX Ha JIOCATHEHHS IIUJICH Yy 1i# cdepi.

AHaJi3 ocTaHHIiX aociaizkeHb i myOuikaniii. TeopeTnunuM npobiemam MOHATIN-
HO-KaTeropiajbHOro amnapary (hiHaHCOBOI HayKH NMPHUCBSUEHO CTATTI Oararbox 3apyOiKHUX
1 BITYM3HAHUX BYeHUX. OOTpyHTYBaHHS HAYKOBUX IT1JIXO/IIB /10 BU3HAUEHHS CYTHOCTI OCHO-
BHUX (piHAHCOBUX Kareropii 3aiicuioBanocst M. Apryc [2], O. Bacunukom [3], A. Hecre-
penko [4], C. B. Mouepnum, . C. Jlapinoto Ta O. f. IlmaxotHiok [5]. OcobmuBocTi Ta
CYIIEPEYHOCTI TPAKTyBaHHSA OKPEMUX MOHATH y cepi piHaAHCYBaHHS CTAIOTO PO3BUTKY pe-
riony pocaimkyBanu 3. ['epacumuyk, [. Baxosuu, I. Kaminceka [6], y cdepi dinancyBan-
Hs ipuponokopuctyBanHHs — O. Kamrenko [7], y cdepi 3arayibHOTO (hiHAHCYBaHHS CTAJIOTO
pozButky — I. HImiar-Tpay6 i1 k. Cakc [8]. Bingaroun HanexxHe HayKOBUM PO3poOKaM
BUYCHMX, CJIIJI 3a3HAYUTH, 10 BXKJIMBI TECOPETUYH1 TUTAHHS BU3HAUYCHHS CyTHOCTI KaTeropii
(iHaHCYBaHHS CTAJIOTO PO3BUTKY 3aJHILIAIOTHCS HEBUPIIeHUMHU. HeoOXiTHUM € yTOUHEHHS
KaTeropiajabHOTO 1 KiTacuQikaiiHoro anapary (GiHaHCYBaHHS CTAJIOTO PO3BUTKY.

MeTo10 cTaTTi € BU3HAUCHHS TMOHATIHHO-KAaTeropiaJbHOTO amapary (iHaHCyBaHHS
CTaJIOTO PO3BUTKY.

BukJiax ocHOBHOT0 MaTepiaJjy gocailzkeHHs. Bi3HaueHHs MOHATIHHO-KaTeropiab-
HOTO anapary (hiHaHCYBaHHSI CTAJIOr0 PO3BUTKY MOTPeOy€e NOCITIIKEHHS OKpeMuX (hiHaHCO-
BUX KaTeTopii, a caMe MOHATh «PpiHAHCKY, «MIKHAPOAHI (DIHAHCHY, «CBITOB1 (hiHAHCHY, «(Di-
HAHCOBI pecypcn», «(piHAHCOBI OTOKWY», «(iHAHCYBaHHS CTAJOr0 PO3BUTKY», «(piHaHCOBA
HOJIITHKA Y c(epi CTaIoro pO3BUTKY».

JlochikeHHI0O TOHATTA «(iHAHCH» TMPHUCBSUEHO Mpari 0ararbox YKpaiHCBKUX Bue-
Hux. KoHllenTyalbHi MiXOAU MO0 BU3HAYEHHS CYTHOCTI Ta YHKIIIN KaTeropii «(iHaHCH»
posmsinamucst M. M. Apryc [2], TEOPETHKO-METOIONOTIYHI OCHOBHM (DIHAHCIB BHU3HAYECHO
O. JI. Karmrenko [7], OCHOBHI METO/IOJIOT1YHI TIOJIOXKEHHS, 1110 XapaKTepU3YIOTh CyTh (hiHAHCIB,
Ha OCHOBI PO3BUTKY TEOPIi CydyaCHUX I'POIICH 1 BIATBOPIOBAJILHOI KOHIIETIIII ChOPMYITHOBAHO
A. C. Hectepenko [4], cyTHICT (iHAHCIB Yy KOHTEKCTI €KOHOMIUHHX BiZIHOCHH B YKpaiHi i y
CBITI B niiomMy fociipkyBaiacs C. B. Mouepuuwm, S1. C. JlapiHoto, O. . [TnaxotHiok [5].

A. C. HectepeHko Harojourye Ha TOMY, 110, PO3MJIAJal04U KaTeropito (iHaHCIB, «He-
00X1HO BUXOAMUTH 3 TOTO, 1[0 BOHH € 0araToCTOPOHHIM 1 CKJIQJIHUM SIBUILIEM, SIKE XapaKTe-
PHU3YETHCS PI3HUMH ICTOTHUMHU O3HAaKaMH, Ma€ TMEBHI SKOCTI ¥ dhopmu mposiBy» [4, c. 38].
[Tpu oMy HayKOBEIh 3a3HAYAE, M0 «3 OMHOTO 00Ky, (hiHaHCH — Iie ocoOnmBa cepa exo-
HOMIYHHX BiZHOCHH. IX 3MicT, XapakTep BUKOPHCTaHHs, 3aKOHOMIPHOCTi PO3BUTKY BU3Ha-
YaIOThCS COIIAIbHO-€KOHOMIYHUMHU BITHOCHHAMU, 10 TIPEBATIOIOTH Y JIep>KaBi, TPUPOIOI0
Ta QYHKIISAMH JIepKaBy. 3 1HIIOro 00Ky, (iHAHCH — 1€ BapTICHA KAaTEeropis, SIka OPraHiuHO
OB’ s13aHa 3 PyXOM BapTOCTi B ii IpoIIOBiii opMi, 3 YTBOPEHHSM Ta BUKOPUCTAHHSIM PI3HUX
rpomoBHUX (POHMIB. .., 13 TPOIIOBUMH BIJHOCHHAMH, IO ICHYIOTh MIX JIepXKaBHUM Ta IpU-
BaTHUM TocnogapcTBom» [4, ¢. 39].

C. B. Mouepnuii, S. C. Jlapina, O. S. I1axoTHIOK BU3HA4alOTh TPU OCHOBHI TOY-
KU 30py HAyKOBIIB MHpHU JOCHIKEHHI CyTHOCTI (piHAHCIB: 1) «HamMaraHHs PO3KPUTH TaKy
CYTHICTh 4Y€pe3 CyKyMNHICTh ab0 CHCTEMYy €KOHOMIUHUX BIJIHOCHHY»; 2) «Ha IepIIe Micie
CTaBIATHCS Pi3HI 00’ €KTH (PiHAHCIB, 1 BXKE AaJi 3a3HAYAETHCS PO HASIBHICTh €KOHOMIYHUX
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BIJIHOCHUH HIO/IO iX CTBOPEHHS Ta BUKOPUCTAHHS»; 3) «HA0Arato By>KYUMHU CITiJI BBOXKATH Ti
nedinimii kareropii «¢iHaHCH», B IKUX 3aMICTh €KOHOMIYHHUX BiJHOCHH Ha3WBaIOTh TPO-
moBi» [5, ¢. 16]. Ha mymMKy HayKOBIIIB, «1J1s 3’ sICyBaHHA IMTMOMHHOT BHYTPIIIHBOI CyTHOCTI
(hiHaHCIB HAWJOIIIBHIIIE PO3IIISAATH iX Yepe3 MPU3MY BIIHOCHH €KOHOMIYHOI BJIIACHOCTI,
IHIIN CKJIaJHUKN €KOHOMIYHUX BIIHOCHH...» [5, c. 22].

M. M. Apryc, 1oCnipKyoud npoOieMu TPAKTYBaHHs CYyTHOCTI KaTeropii «piHaHcu»,
3a3Havae, M0 «OUTBIIICTh 3apYOIKHUX Ta OKPEMi BITUYU3HIHI HAYKOB1 JOCIIIKEHHS PO3IJIs-
NaroTh (PiHAHCH 3 MPAKTUYHOI TOYKHU 30py: Ha MAaKPOEKOHOMIYHOMY PiBHI 3 (hiCKaIbHOI MO-
3WIIi1, @ HA MIKPOCKOHOMIYHOMY — 3 OPI€HTAIlI€I0 Ha BJIACHICTh 1 BOJIOMIHHS pecypcammy
[2, c. 128]. Hdedininito «hinaHCH» HAyKOBEUb PO3MISLAAE SIK «CKOHOMIUHI BIAHOCHHH, IO
BUHHKAIOTh y pe3yabTaTi GopMyBaHHs, po3noaity i BukopuctanHs BBII, marepianizoBai y
MOTOKaX TPOIIOBUX KOMITIBY [2, ¢. 131].

O. JI. Kamenko Tpaktye (piHaAHCHU y BY3bKOMY Ta IIMPOKOMY PO3YMIiHHI: «SK CyKYII-
HICTh (DIHAHCOBO-KPEIUTHUX THCTUTYIIH; K CyKyHHICTh ()iHAHCOBO-KPEAUTHUX BIAHOCHH
Ta, HAPEIITI, SIK MPOLIEC 3aCTOCYBAHHS PI3HOMAHITHUX €KOHOMIUYHUX MPUHOMIB ISl TOCST-
HEHHSI MaKCUMaJIbHOI 3arajibHOI BAPTOCTI KaIliTamy, SIKH 3a1y4aeTbCs AJIs MiABUILEHHS 10~
OopobyTy» [7, c. 6]. Po3msigatoun T€OPETUKO-METOIOJIOTTYHI OCHOBH (PIHAHCIB, HAYKOBEIlb
BBaXkae, 110 (piHAHCU MOYKHA PO3MOJIUIMTH HA HAyKOBY Ta MPAKTUYHY YacTUHU (Teopis ¢i-
HaHCIB Ta (DIHAHCOBUI MEHEIKMEHT, a00 (hiHAaHCOBA HiSUIBHICTB): «TECOPETHUYHHMA ACIIEKT
OB’ SI3y€THCSL 3 PO3POOKOI0 CHCTEMHOI KOHIIEMIIii (hiHAHCIB, 3 TOCIHIKCHHSIM KOMILICKCY
HAyKOBHX KaTeropii, 3 MOJEITIOBAHHSIM CIIOCO0IB, TPUHOMIB, METO/IIB 30aradeHHs 3 METOIO
3pOCTaHHS HAIlIOHAJIBHOTO A0OPOOYTY, MPAKTUYHUN ACIEKT — CYKYIHICTh IMOCIHIJOBHUX
TiH, COpSIMOBAHUX HA TOCSITHEHHsI KIHLIEBOTO pe3ynsraty» [7, c. 10].

AHami3yrouu BUSHAYEHHS MOHATTS «(iHaHCKH» B CIIOBHUKAX, CIEliali30BaH1i jJiTepa-
Typl Ta HayKOBUX MpAalSX BITUYM3HAHUX 1 3apyOiKHUX BueHux [2; 3; 5; 7; 8; 12; 13; 14]
HEOOX1THO 3pOOUTH BUCHOBKH, IO (hiHAHCH PO3IIISAIAIOTHCS B PI3HUX ACMEKTaxX: sIK €KOHO-
MiYHa Kareropisi (rpomoBi KOIITH, (iHAHCOBI pecypcH, KamiTal); eKOHOMIYHI BiIHOCHUHH
(€KOHOMIYHI, TPOIIOBI Ta BITHOCHHUA €KOHOMIYHOT BIIACHOCTI); eKOHOMIYHHI BaXKiJib. BapTo
TaKOXX 3a3HAYUTH, IO ICHY€E PI3HUII B PO3YMIHHI MOHATTS «(piHAHCH» YKPAaiHCHKUMHU, PO-
ClIICbKMMH Ta 3apyODKHUMHU BUeHUMHU. Tak, yKpaiHChKI Ta pOCiiiChbKi HAyKOBLII pO3IJISIa0Th
(hiHaHCH B OCHOBHOMY SIK €KOHOMIYH1 BITHOCHHU 1 €KOHOMIYHY KaTeTOpir0, 3apyOiKH1 BUE-
Hi — SIK €KOHOMIYHHIA BaX1J1b.

3 METOI TOJAJBIIOrO JOCTIIKEHHS TOHITIHHO-KaTeropiaJbHOTO anapary ¢iHaHCy-
BaHHS CTAJOr0 PO3BUTKY BAXIIMBUM € PO3TIIS MOHATHh «MIKHAPOAHI (DiHAHCH» Ta «CBITOBI
¢inancu». 3a BuzHaueHHaM O. JI. Bacunuka, «Mmi>kHapoHi ¢inaHcu — 1e ¢oHau (iHaH-
COBHUX PECYpPCIB, CTBOPEHHS 1 BAKOPUCTAHHS SIKUX 3/IIMCHIOETHCSI HA CBITOBOMY a00 MiKHa-
POAHOMY PIBHSX /ISl 33J0BOJICHHSI CIIUIBHUX MOTPEO, sIKi MAIOTh MIXKHAPOAHE 3HAYCHH |3,
c. 367]. A. C. Hecrepenko BU3Hauae Mi>KHapO/IHI (JiHAHCH SIK «CYKYITHICTb OOMIHHO-TIEpE-
PO3MONITBHUX BITHOCHH, 110 BUHUKAIOTH Y 3B 3Ky 3 PYyXOM BapTOCTiI MK OKpEMHMH Kpa-
iHamu ¥ y mporeci popMyBaHHS 1 BUKOPUCTAHHSI Ha CBITOBOMY Ta PETiOHAILHOMY PIBHSIX
[EHTpaNi30BaHNX rpomoBux (oHIiB» [4, c. 106]. [oBopsumM mpo MiKHApOAHI (GiHAHCH y
BY3bKOMY PO3YyMiHHI, HAyKOBEIlb 3a3Havae, M0 OCTAHHI «BiIOOPAKAIOTh AiSUIBHICTH MiX-
HapOJIHUX OpTraHi3aliii 1 ¢piHaHcoBuX iHCTUTYMIN. le HagHaioHapHA Ha10Y/I0Ba, CYTHICTD
SKOI MOJISITa€ B KOHIIEHTpAIlii JOXOAIB 1 (JiHAHCOBUX PECYPCIB y MEBHUX y3araJlbHEHUX YU
ITH0BUX (OHAAX. 3a CBOEIO opraHizalliero piHaHCH MDKHAPOJHUX OpraHizaiii mogaioH1 10
nepkaBHUX (IHAHCIB, TIJIBKY 1X TOJIOBHUM Cy0’€KTOM € HE JepiKaBa, a MKHAPOJAHA OpTaHi-
3aris» [4, c. 106].

B. O. AHTOHOB BBakae, 110 «CyTh MIXKHAPOAHUX (DIHAHCIB — IPOLIi Ta TPOILIOBI Bif-
HocuHm» [9, c. 16]. Ha iioro nymKy, «3a MIHPOKUM BU3HAYEHHSM, CBITOBI (iHAaHCH — II€
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CYKYNHICTh (DIHAaHCOBUX PECYpCiB yCiX KpaiH, MDKHApOJHHMX OpraHizaiiil i MKHApOIHUX
(hiHAaHCOBHX IEHTPIB CBITY, 32 BY3bKUM — I11€ CYKYITHICTb JIMIIE TUX (DIHAHCOBHX peCyp-
CiB, IKi BUKOPHCTOBYIOTHCSI B MXKHAPOJHUX €KOHOMIYHUX BIJJHOCHMHAX, TOOTO BiIHOCHHAX
MDK pe3ueHTaMu 1 Hepe3uaeHTamm» [9, c. 14]. Po3rsaaroun Mi>kHapoH1 (iIHAHCH 3 TOYKH
30py €KOHOMIYHUX BiIHOCUH, B. O. AHTOHOB BHU3HAUa€ 11€ MOHSITTA K «CYKYIHICTh BaJIIOT-
HO-KPEIUTHHUX BIIHOCHH M1 PI3HUMH KpaiHaMHU Ta 1X rocrnoJapCbKUMu cy0’ eKTaMu 3 pu-
BOy (hopMyBaHHS U YNpaBIiHHA MIKHAPOAHUMU ITOTOKAMH KaIliTaITy, SIKE 3M1HCHIOETCS Y
BUIIIAI (piHAHCOBHUX pecypciB (LiHHI Hanepu, MbKHAPOIHI KPeIUTH, IHO3eMH1 iHBECTHILIT)»
[9, c. 377]. ToOTo nMpu BU3HAUCHHI MOHATTS «(hiHAHCH» MOBa ¥e Mpo (iHAHCOBI PECYPCH.

O. JI. Bacuuk Bu3Hadae (hiHAHCOBI peCypcH K (OHIU TPOIIOBUX 3ac00iB, 1m0 (op-
MYIOTBECS Cy0’ €KTaMu rocroJaproBaHHs, IepKaBOIO 1 HACEIIEHHIM 1 BAKOPUCTOBYIOTHCS JUIS
PO3IMIMPEHOTO BUPOOHUIITBA, MATEP1aJIbHOTO CTUMYJIFOBAHHS MPALlIBHUKIB, 3a/I0BOJICHHS CO-
uianpHUX ToTpeo [3, ¢. 401]. 3. B. I'epacumuyk, I. M. BaxoBuy, I. M. KamiHChKa BBa)KaloTh,
110 «JIJI1 HAYyKOBO OOIPYHTOBAHOTO PO3KPHUTTS TMOHATTS (piHAHCOBUX PECYpPCIB HEOOX1THO
YITKO BU3HAYUTHU Ti KpPUTEPil, SIKUM BOHO BIJAIMOBIZA€» Ta BIAHOCATH JIO0 TAaKUX KPUTEPIiB
JpKepesa CTBOPEHHs, (OpMHU BUSBJICHHA 1 LILJIbOBE MpHU3HAYEeHHSA. Buxossuu 3 uporo, Ha-
YKOBIII BU3HAYalOTh ()IHAHCOB1 PECYPCH SIK «TPOLIOBI HArPOMAJKEHHS 1 JOXO/H, L0 CTBO-
PIOIOTBCS B MPOLECT PO3MOALTY 1 MepepO3NOALTy BaJOBOTO BHYTPIIIHBOTO MPOIYKTY 1 30-
CepEKYIOThCS y BIMMOBIMHUX (poHmax it 3a0e3neueHHs 0e3MepepBHOCTI PO3MTUPEHOTO
BIZITBOPEHHS 1 32/I0BOJICHHS 1HIIUX CYCHUIBHUX MOTped» [6, c. 88].

OT1xe, HeoOXi1aHO 3pOOUTH BUCHOBOK, IO 3arajoM mija (iHaHCOBHUMH pPecypcaMH Ha-
YKOBIISIMH PO3yMIOTHCS TPOIIOBI KOIITH. Y TiM, ICHYIOTh ¥ 1HII JyMKH OO0 BU3HAYCHHS
noHATTS «¢pinaHcoBi pecypcn». Tak, O. C. bongapenko, aHamizyrouu JeiHiil «rpoIIoBi»
1 «(p1HAHCOBI» pecypcH, «rpouIoB» 1 «()IHAHCOB» MOTOKH, MIAKPECIIOE, 0 «BOHU HE €
CUHOHIMAaMU — CIHIBBIJHOIIEHHS MK HUMHU MPHUOIU3HO TaKe XK, SIK MK YAaCTHHOIO 1 IIi-
auM. OKpiM rporielt, eaemeHTaMu GiHaHCOBUX PECYPCIB € i 1HIIT BUIM ()iHAHCOBUX aKTHBIB
(uinHi marnepu, 60prosi 3000B’s13aHHS Ta IPpaBa BUMOTH OOPTY, IO HE BiJIHECEH] /10 MIHHUX
narnepis, Touro)» [10, c. 245]. 'oBopsiuu npo Mi>kHapoaHI QiHaHCOBI pecypcu, B. O. AHTo-
HOB Bi/I3HaYae, 110 BOHU ICHYIOTb SIK Y TPOIIOBIii Gopmi, Tak iy popmi miHHEX narepis [9,
c. 379]. o MikHapoAHUX (DIHAHCOBUX PECYPCIB HAYKOBELb TAKOXK BITHOCUTH LIIHHI MAepH,
MDKHApOJIHI KPEIUTH, 1HO3EMHI 1HBECTHUIII1, MDKHAPOAHY (iHaHCOBY momomory [9, c. 379].
Tomy mix hiHaHCOBUMU pecypcamu, 3aiTHUMHU y cepi CTaIoro po3BUTKY, HEOOXiTHO po-
3yMITH TPOIIOBI KOIITH, I[IHHI Marepu, Mi>KHAPOIHI KPEAUTH, 1HO3EMHI 1HBECTHIIIT, MiXKHa-
poaHy (iHAHCOBY JIOTIOMOTY.

JlocaiKyoun CyTHICTh (JIHAaHCOBUX PECypCiB, BapTO 3YNMUHUTUCSA HA MOHATTI «(di-
HaHcoBl noToku». O. C. boHnapeHko NMponoHye Take BU3HAUEHHS: «()IHAHCOBUM MOTIK —
1€ CIPSIMOBaHUI pyX (piHAHCOBHX PeCypCiB y BU3HAYEHIHN JIOTICTUYHIN CHCTEM] Y IEBHOMY
YacOBOMY I€pio/ii, 10 TMOB’SI3aHUK 13 HEOOXITHICTIO BUHUKHEHHS Y TMPOIIECl TOCToAapro-
BaHHs MarepiaspHOro motoky» [10, c. 246]. H. O. He6aba TpakTye (iHaHCOBHIA MOTIK 5K
«LIJECIPAMOBAaHUN PyX eKOHOMIYHHUX PECYPCIB y paMKax (piHAHCOBOI CUCTEMHM 3 METOIO 3a-
Oe3neueHHs O0e3nepediiiHOro (PYHKIIIOHYBaHHS Ta PO3BUTKY eKOHOMIKW» [11]. BpaxoByroun
3a3HavyeHe BHILE, 1] (IHAHCOBUMHU MOTOKAMHU, [TOB’A3aHUMHU 3 TOCSTHEHHSIM LIel y cdepi
CTaJIOro0 PO3BUTKY, HEOOX1THO PO3YMITH IIECIPIMOBAaHUN pyX (piHAHCOBUX peCypcCiB, sIKi
(OpMYIOTECSI I BUKOPUCTOBYIOTHCSI HA HAIllOHAJILHOMY, MDKHAPOAHOMY Ta CBITOBOMY DiB-
HSIX 3 METOIO IOCSITHEHHS LIIJIEH CTaJIoro pO3BUTKY.

[TincymoByt0UM pO3MISAA MATAHHS 3MICTy (piHAHCIB, CIIiJ] 3a3HAYUTH, 110, TIONPHU Pi3HI
MOTJISIIN HAYKOBIIIB I0/I0 BU3HAUEHHS MOHATH «(piHAHCHY», «MI>KHAPO/AHI (DiHAHCK» Ta «CBi-
TOBI1 (pIHAaHCH», YC1 PO3IISIHYTI TOYKU 30pY € BaXKJIUBUMU, OCKLJIBKA PO3KPUBAIOTH X Oara-
TOrpaHHy CyTHICTb. [IpoTe y cdepi ¢inaHCyBaHHS CTANOTO PO3BUTKY 1€ MOHSATTS CIiJ PO3-
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IJIS1aTH SIK €KOHOMIYHY KaTeropito, 1o BimoOpaxkae GiHAHCOBI pecypcH, ki GopMyroThCs
1 BUKOPUCTOBYIOTHCSI HA HAI[IOHAIBHOMY, MXKHAPOTHOMY Ta TII00ATbHOMY PIBHSX 3 METOIO
(iHaHCYyBaHHS MPOTPaM 1 MPOEKTIB, CIPSIMOBAHUX HA JIOCSATHEHHS CTAJIOro po3BUTKY. [Ipu
[bOMY ITiJ{ MI>KHAPOAHUMHU (piHAHCAMU HEOOX1THO PO3YyMITH (hiIHAHCOBI PECYpPCH KpaiH, MiXkK-
HapoJHUX (IHAHCOBHMX OpTraHi3aIii, CpSMOBaHI Ha JOCSATHEHHS IUICH CTAJIOr0 PO3BUTKY
Ha HaIllOHAJIbHOMY Ta MI>KHApPOIHOMY PIBHAX (MIKHAPO/HI (DiHAHCOBI pecypcH, CIIpSIMOBaHi
Ha JIOCATHEHHS IIUJIEH CTaJIoro po3BUTKY B KOHKpETHUX Kpainax). I1ix cBiToBuME (hiHaHCa-
MU — (DIHAHCOBI pecypcH KpaiH, MKHApOJHUX (PIHAHCOBHMX OpraHizalliil, cCpsMoBaHi Ha
BUpIIIEHHS MPo0JeM y cepi cTanoro po3BUTKY Ha I7100aasHOMY piBHI (CBITOBI (hiHAHCOBI
pecypcH, crpsiMoBaHi Ha (piHAHCYBaHHS TIOOANBHUX CYCIUIBHUX Onar: oM’ sSIKIIEHHS Ha-
CJIIJIKIB 3MIHU KJIIMaTy Ta aJanTallito, KOHTPOJIb 1 JIIKyBaHHs 1H(QEKLUIHHUX XBOPOO, eKoCHuC-
TEMH1 IIOCIYTH 1 010p13HOMAHITTS, PO3BUTOK Ta MOIMIUPEHHS TEXHOJIOTIH).

[onsarTs «dinancyBanus» (Big ann. financing, funding) y 3arajapHOMY CeHC1 O3Ha4a€e
3a0e3MedeHHs TPOITOBUMH KOIITaMH, (JiHAHCOBUMH PECypCaMu, BUIIJICHHS TPOIIOBUX KO-
ITiB, (PIHAHCOBUX peCypciB Ha Oyab-sKi I[iTi. Y HAyKOBiH JliTeparypi HABOAATHCS Pi3HI TIy-
Ma4yeHHsl LIbOTO MOHATTA: «3a0e3neueHHs (IHAHCOBUMM peCypcaMH €KOHOMIKU JepikKaBH,
coliaibHUX NOTped 1 mporpaM, BUpOOHUIITBA MPOAYKIIii, HAYKOBO-TEXHIUHUX JOCIIIKEHb,
Oy/liBHULITBA 1 TIepeoOaJiHaHHs MiNPUEMCTB, a TAKOXK YTPUMaHHs OO/DKETHUX OpraHiza-
mii» [12, ¢. 572], «3abe3neueHHs HeoOX1JHUMHU ()IHAHCOBHUMH pecypcaMu BUTpaT Ha po3-
BUTOK..» [13], «CyKymnHICTh METO/IB 1 3aCO01B MOKPUTTA BUTPAT, MOTPIOHUX JUIS peaizarii
€KOHOMIYHOTO TpoekTy» [14, ¢. 739]. Otxe, mia dhiHAHCYBaHHAM PO3yMIETHCS (hIHAHCOBE
3abe3neueHHs. YTiM, sik 3a3Haqae C. B. [InexanoB, «(hinaHcoBe 3a0e3MEYCHHS PO3YMIETHCS
HmypIIe, HiX (piHaHCYBaHHS, OCKUIBKU BKIIIOYA€E B ce0e, KpIM OCTaHHBOTO, aKyMYJISLIIIO IPO-
OBHUX KOMITIB...» [15, c. 274].

ETumMonoriyauii aHami3 moHATh «(piHAHCYBaHHSI» Ta «(piHAHCOBE 3a0E3MEUCHHA» J10-
3BOJIsSIE BUSBUTH X cripaBxkHii ceHc. Ha mymky I. bepnapa Ta XK.-K. Ko, morsTTs «di-
HAHCYBaHHS» TICHO TOB’S13aHO 3 MOHSATTSAM «YCIIIIIHE 3aBEPUICHHD OyIb-AKOi 1HIIIaTUBH,
omepairii abo po3movaroi CIpaBH: BiJ] JIATHHCHKOTO ciioBa finis (rpaHuiist, Mexa, KiHelb) 1
cTapopaHITy3bKoTo JieciioBa finer (JIOBECTH 10 YCIINTHOTO KiHIIS, 3aIUIATHTH, CIIATHTH);
«KOJIM MOBa #Jie mpo SIKUI-HEOYIb MPOEKT, TEPMIH «(PIHAHCYBAHHS» BKHUBAETHCS JUIS T10-
3HAYEHHs Omeparlii, Mo CKIATAEThCs (IMICIs MPOBEICHHS OIIHKU BCIX €JIEMEHTIB MPOCKTY
B TPOIIOBOMY 1 BapTICHOMY BHpaXE€HH1) y TOMY, 1100 mepeadaunuTH HKEpeao HeoOXiTHUX
pecypciB aiisa 36opy komriBy [14, ¢. 735]. Orxe, «diHaHCyBaTH» O3HAYa€e 310paTH KOIITH
JUISL 3aBEPILIEHHSI onepariii, To0To 3po0UTH TakK, 00 0 KiHI MEPioLy MOKPUTH TOTPEOH B
pecypcax abo rpomrma, abo MIaTHKHUMU 3aco0amu, a00 IIHHOCTSIMHU, K1 CTOSITh 3a I€I0
onepariero [14, c¢. 739]. diecnoBo «dinancyBarm» o3Havae (HaxT 3AiMCHEHHS, 32 HEOOX1-
HOCTI, BUILIATH — 301p MOTPIOHUX KOIITIB, & ISl TOTO, XTO 3IHCHIOE 301p KOIITIB, — MOX-
JUBICTH MepeaaTu ix TpeTiit ocobi [14, c. 735].

[MonsarTs «¢pinancoBe 3a0e3MedeHHs» Yy NOHATIHHO-TEPMIHOJIOTIYHUX CJIOBHUKAX PO3-
IVISIIAETBCS SIK «IIOKPUTTSI BUTPAT 32 PaxXyHOK (PIHAHCOBUX PECYPCiB, SIKI aKyMYJHOIOThCS
Cy0’€KTaMH TOCTIOJIAPIOBAaHHS 1 JiepxkaBotoy» [16], «cuctema GpopMyBaHHS BiAMOBITHUX 00-
CSTIB 1 CTPYKTYpH (piHAHCOBUX PECYPCIB, IO BKIAIAIOTHCSA B PO3BUTOK...» [12]. V mparsax
HAayKOBIIIB 1€ TIOHATTS TaKOXXK HaBeneHo mo-pizHoMy. Tak, C. . Camura, B. M. I'enbmasn,
JI. 1. KupuiioBa BU3HayaroTh (piHAHCOBE 3a0€3MEUECHHS SIK «CHCTeMY Jkepeln 1 ¢opm di-
HAHCYBaHHS PO3BUTKY €KOHOMIYHOI 1 comiaybHOI cep cycnimberBay [17, ¢. 7]. Ha qymky
J1. B. UepemiciHOBOI, «HAOLIBII TOBHUM € pO3YMiHHS i ()iHAHCOBUM 3a0€3MEUEHHSIM CY-
KYMHOCTI (hopM, METO/1iB, IHCTPYMEHTIB, CIOCO01B OpraHi3anii (piHaHCOBHUX B1IHOCHH I11OJ0
(dhopmyBaHHs Ta po3noaLTy (piHaHncoBux pecypcei» [18, c. 143]. Ilpu ubomy HaykoBellb BU-
OKpPEMIIIOE TaKi KJII0YOBI KOHIEMIT (hiHaHCOBOTO 3abe3nedeHHs: 1) 1k meron (iHaHCyBaH-
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Hs (IHBeCTyBaHHA); 2) sIK cUCTeMy (iHAHCyBaHHA a0o sIK cucTeMy (DYHKLIOHYBaHHS; 3) K
(hopMyBaHHS IITHOBUX TPOMIOBUX (QOHIB; 4) SIK CyKyITHICTh €EKOHOMIYHUX BITHOCHH; 5) SIK
OpraHizalilo HayKOBO OOIPYHTOBAHOTO MMPOTHO3YBAHHS Ta CTBOPEHHS (P IHAHCOBHX PE3EPBIB,
a TaKoX SIK CYKYIHICTh (hOpM, METOIB, IHCTPYMEHTIB, CIIOCO0IB opraHizaiii (iHaHCOBUX
BITHOCHH 11010 (POpMYBaHHs 1 po3noAUTy (DIHAaHCOBUX pecypciB; 6) K LIECHpPSIMOBaHE
BUJIYYEHHS JIepKaBOIO YaCTUHU (DIHAHCOBUX PECYPCIB 1 CIIPAMYBaHHS iX y IPIOPUTETHI CEK-
TOPHU 1 IPOCKTH; 7) SIK MOKPUTTS BUTPAT 32 PAXYHOK aKyMy/IbOBaHUX (piHAHCOBUX PECYpCIB
[18, c. 143].

OTxe, JOCHIIUBIIM Ta MPOAHAII3YBABIIM TOHATTS «(piHAHCYBaHH» Ta «(iHAHCOBE
3a0e3neueHHs», He0OXiTHO 3pOOUTH BICHOBOK, IO BOHU € PIBHO3HAYHUMH, TOMY Tix ¢i-
HAHCYBAHHSM CTaJIOTO PO3BUTKY JIOLIJIBHO MAaTH Ha yBa3l 3a0e3Me4eHHs CTajJoro po3BUT-
Ky ¢iHaHcoBuMH pecypcamu. KoHkpeTusyroun moHSATTS (piHAaHCYBaHHS CTAJOrO PO3BHUTKY,
HEOoOX1HO BU3HAUUTH HOTO SIK Ipoliec MOO1Ti3alii, po3Mnoity, CIpsAMYBaHHS 10 IIPIOPUTET-
HUX CEKTOPIB, MPOTpaM 1 MPOEKTIB Ta €(eKTUBHOTO BUKOPUCTAHHS (IHAHCOBHUX PECYPCIB 3
METOIO JIOCSITHEHHSI CTAJIOr0 PO3BUTKY.

Jlxepenamu ¢iHaHCYBaHHS CTAJIOTO PO3BUTKY € (DiIHAHCOBI pecypcH, siKi 3a3BHUa 1o-
JUISIIOTh Ha BHYTPIIIHI (HallloHaJIbHI) Ta 30BHINIHI (MikHapoaHi). Tak, y MoHTepeichko-
My KOHCEHCYCI, SIKUM € OHUM 13 OCHOBOIIOJIOKHUX JIOKYMEHTIB 3 (piHaHCYBaHHS CTaJOro
PO3BHTKY, MOBa ¥l PO BUKOPHUCTAHHS HAIIOHAJBHUX 1 MDKHApPOAHUX pecypciB [19]. V
Jo1oBiiI MiXypsIIOBOTO KOMITETY eKcrepTiB 3 (iHaHCyBaHHA cTajoro po3Butky A OOH
(hiHaHCOBI pecypcH MOAUIAIOTHCS Ha BHYTPIIIHI (AepKaBHI Ta MPUBATHI) 1 30BHINIHI (1ep-
*aBHi 1 mpuBaTtHi) [20].

T'oBopsiuM mpo MOTOKM (hiHAHCOBUX PECYPCiB, OB’ sI3aHi 3 TOCSITHEHHAM LJIeH CTaio-
ro po3Butky, I. llIminr-Tpay0 1 k. Cakc BU3Ha4arOTh Taki iX TUIHN: BHYTPILIHI (JiHAHCOBI
MOTOKH — O(iLiiHI (BHYTPIIIHI OIOIKETHI HAAXOKEHHS — MOJaTKOBI Ta HEMOJATKOBI J0-
XOJIH, 110 MPOXOJIATH Yepe3 JAeprKaBHI OIOKETH, 32 BUHATKOM KPEAMTIB 1 30BHIMIHBOTO (]i-
HAHCYBaHHs) 1 IPUBaTHI (MIPUBATHI KOIITH, MOO1TI30BaHi yepe3 oiiliHi MOTOKH, Ta KOMEp-
ilHI MpuBaTHI (IHAHCH); MIDKHApOIHI (DIHAHCOBI TOTOKH, SKi 3aJI€KHO BiJ CIIPSIMYBaHHS
MOJUISIIOTHCS Ha TIOTOKU (DIHAHCOBUX PECYPCIB IS LJIEH CTAIOr0 PO3BUTKY Ta JOJATKOBI
kiimMartuyHi pinaHcu. L{i moToku BKIIOUaroTh o(iiifH (piHAHCOBI (JOMIOMOTY Ha MiIBIOBUX
yMoBax — o¢imiitHy monomory po3Butky (OJIP), inmri odiriiai motoku (IOIT) (Hemimbrosi
MDKHApOJHI JepKaBHI MOTOKH — KPEIUTH 0araroCTOpPOHHIX OaHKIB PO3BHUTKY, YCTAHOB 3
(hiHaHCYBaHHSI PO3BUTKY, IepKaBHI TapaHTii, CTpaxyBaHHs, KPEIUTYBaHHS €KCIIOPTY) 1 IPH-
BarHi (MbkHapoaHi npuBatHi Gorau (MIID), komepiitHi mixkuaapoani ¢pinancu). OP, IOI1,
MII®, mo cnpssMoBaHi Ha TOM’ SIKIIEHHS HACIIKIB 3MiHU KIIiMaTy Ta a/IamnTallito, sBISIOTh
coOoro goxarkoBi kiaimaruyHi ¢pinancu (OAP-kmimar, [OII-kinimat, MIId-knimar) [8]. Bpa-
XOBYIOUH BHIIIe3a3HaYeHe, (PIHAHCOBI pecypcH, 3aisHi y cepi CTaoro po3BUTKY, JOLIIBHO
KiIacuQikyBaTH 3a KpUTEPISIMH, HaBEICHUMH Ha puC. 1.

[Tepexoasiun 10 po3mISILy CYTHOCTI (hiHAHCOBOT MOJITHKU y cdepi cTaoro po3BUT-
Ky, CJIi/1 BiI3HAYMTH, 110 MOHATTS «(PiHAHCOBA IOJIITHUKA» Yy CIOBHUKAX BU3HAYAETHCS SIK
«CKJIaJI0Ba YaCTHHA €KOHOMIYHOI MOMITUKH; CYKYITHICTh 3aXO/IB JIep>KaBU 3 OpraHizaiii ta
BUKOpHMCTaHH: (DiHAHCIB JUIs 311HCHEHHS CBOIX (DYHKIIIH 1 3aBIaHb; IPOSIBISETHCS B CUCTEMI
dhopm 1 meToziB MOOITI3aii iHAHCOBUX pecypciB, iX po3moaury» [13, c. 309]. 3a ciioBamu
O. /1. Bacunuka, (hiHaHCOBA MOMITHKA «CBOE KOHKPETHE BUPAKEHHS 3HAXOIUTH B UMHHIN
cucTeMi MOOLTi3amii (PiHAHCOBHX PECYPCIB Ta iX BUKOPUCTAHHS IS 33JI0BOJICHHS pi3HOMa-
HITHHUX TIOTPeO IeprKaBy, MiIMIPUEMHHIIBKUX CTPYKTYp 1 HaceneHHs» [3, c. 57]. 3. B. I'epa-
cumuyk, I. M. Baxosuu, I. M. KaMiHchka BU3HauatoTh ()iHAHCOBY MOJITHKY SIK «KOMILJIEKC
JH 1 3aX0/1B, IO 31MCHIOIOTHCS IEP>KABOI0 B MEKaX HaJaHUX il (DyHKIIIH Ta TOBHOBAKCHb
y cdepi (piHaHCOBOI AiSNIBHOCTI Cy0’ €KTIB TOCIOAAPIOBaHHA Ta (PJIHAHCOBUX 1IHCTUTYIIIH Tpo-
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KITACU®IKALIIA PIHAHCOBUX PECYPCIB, 3AJISHUX Y COEPI CTAJIOTO PO3BUTKY

. . 3a mxepeaamMu
3a (popmamMu icHyBaHHSI 3a npuHaIeKHICTIO
dopmyBaHHS

* [pouosi kouTH * BiacHi * JlepxaBHi

 LinHi manepu * [lo3ukosi * [IpuBatHi

* boprosi 3000B’s13aHHS  3anydJeHi (MixkxHapomHa + diHaHCOBI pecypcu

* [panTtu (inaHcoBa goromora) MiXXHapOaHUX (hiHAHCOBUX
* Kpenutu oprasizarii

» IaBecTumii

3a piBHeM (hopMyBaHHS
Ta BUKOPUCTAHHS

3a HampsiMKaMu
BUKOPMCTAHHS

3a OTpUMaHHSIM
npudyTKy

» HanioHanbHi

 Jls1 1isieii crajgoro

» ®digaHTpomivHi

* MixHaponHi PO3BUTKY » Komepuiiini
» CBiTOBI » JlonaTKoBi KJIiMaTU4Hi * InuBecTuLil
* [nBecTumii ¢inaHcu

« Jlns piHaHCyBaHHS
JI00AIbHUX CYCTIBHUX OJ1ar

« Jlnst ¢pinaHCcyBaHHS 6a30BUX
CEKTOpIB CTAJIOrO PO3BUTKY

3a y4yacTio LIeHTpaJbHUX

| | 3a TepMiHOM BUKOPUCTAaHHA .
OpraHiB BJ1aau

* lleHTpanizoBaHi
* JleueHTpaizoBaHi

* KopoTKOoCcTpOKOBi
* CepeaHbOCTPOKOBI

Pucynok 1 — Knacudikanis ¢piHaHCOBHX pecypciB, 10 AiI0Th y c(epi CTAIOTr0 PO3BUTKY
(ckmageHo aBTopoM Ha ocHOBI [8; 9; 19; 20])

MaJIsH 1 6e3mocepeIHbo IepKaBy 3 METOK BUPIIICHHS MIEBHUX 3aBIaHb 1 JOCATHEHHS T10-
CTaBJICHUX IIIek» [6, c. 49].

Otxe, hinaHCcOBa MOMITHKA Y chepl CTAIOr0 PO3BUTKY Oyzie 3BOAMTUCH O BU3HAYCHHS
1iJIeH, 3aB1aHb, Ha BUPIIICHHS SKUX CIIPSIMOBY€ETHCS Ipoliec OpMyBaHHS, pO3IOILTY 1 repe-
po3noaity (hiHAaHCOBHX PECYpCiB Ha CBITOBOMY, MIXKHApOTHOMY Ta HAI[lOHAJTLHOMY PIiBHSIX.
Ha cBiToBOMY piBHI (hiHAHCOBY TONIITHKY B cepi cTanoro po3BUTKy 3aificaioe OOH, Ha Mix-
HapOAHOMY — MIDXXHApO/IH1 (DiHAHCOBI IHCTUTYTH, HA HAIIIOHAJIBHOMY PiBHI — JIep)KaBH.

BucHoBku. TakuMm 4uMHOM, JOCIHIIPKEHHSI MOHSTIMHO-KaTeropiajibHOro amapary ¢i-
HAHCYBaHHS CTAJIOTO PO3BUTKY JO3BOJIMJIO:

— YTOYHHMTHU 3MICT BUKOPHCTOBYBAHUX MOHATH JUIS 3/11iCHEHHS €(DEKTUBHOTO yIpaB-
JIHHS CTaJMM PO3BUTKOM, y T. 4. (piHAHCYBAaHHS MPOTrpaM i MPOEKTiB, CIPSIMOBAaHUX Ha JO-
CSITHEHHS 11i1ei y il cdepi: 1) GpiHaHCOBI MOTOKH, OB’ sI3aH1 3 TOCATHEHHAM IUIeH y cdepi
CTaJIOro pO3BUTKY, K LIJIECIIPIMOBAHUN pyX (DIHAHCOBUX PECYPCIB, 1110 POPMYIOThCS i BU-
KOPHUCTOBYIOTbCS Ha HAaIllOHAJIbHOMY, MIXXHAPOAHOMY Ta CBITOBOMY PiBHSIX 3 METOIO JTOCST-
HEHHS LIJIEH CTaJIoro pO3BUTKY; 2) MbKHApOaHI (piHAHCH sIK ()IHAHCOB1 peCcypcH KpaiH, Mixk-
HapoIHUX (IHAHCOBHX OpraHizalliif, CpsMOBaHI Ha JOCATHEHHS LJIEH CTaJIoro0 PO3BUTKY
Ha HaI[IOHAIBPHOMY Ta MIXKHAPOIHOMY PiBHsIX (MKHApOAHI (DIHAHCOBI peCypcH, CIIPSIMOBaH1
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Ha JIOCSITHEHHS LIIeH CTaloro po3BUTKY B KOHKPETHUX KpaiHax); 3) cBiTOBI (iHaHCH 5K ¢i-
HAHCOBI pecypcH KpaiH, M KHApOTHUX (PiHAHCOBHX OpraHi3alliid, CIpsSMOBaHI Ha BUPIIIICHHS
npoOieM y cdepl cTaroro po3BUTKY Ha TIOOAIbLHOMY piBHI (CBITOBI (piHAHCOBI pecypcH,
CHpsIMOBaHI Ha (iHAHCYBaHHS TI00ATBHUX CYCHUIBHHUX OJar: oM’ sIKIIEHHS HACI1IKIB 3Mi-
HU KJIIMary Ta aJanTallito, KOHTPOJIb 1 JIKyBaHHS 1H(QEKIIHHUX XBOpPOO, €eKOCUCTEMHI TO-
CIIyTH 1 O10pI3HOMAHITTS, PO3BUTOK Ta MOIIMPEHHS TEXHOJIOT1H);

— BH3HAYUTH MOHATTS «(piHAHCYBAHHS CTAJOr0 PO3BUTKY» SIK Ipolec MoOimi3aiii,
PO3MOIiTY, CIPSMYBaHHS J0 MPIOPUTETHUX CEKTOPIB, IPOrpaM 1 MPOEKTIB Ta €PEKTUBHOTO
BUKOPHMCTaHHs (DIHAHCOBUX PECYPCIB 3 METOIO JOCATHEHHS CTAJIOT0 PO3BUTKY;

— KOHKPETU3YBaTH MOHATTS «(piHAHCOBA MONITUKA Yy cepi CTAIOro po3BUTKY», K
3BOJIMTHCS 10 BU3HAUEHHS IiJIeH, 3aBJaHb, Ha BUPIMICHHS SKUX CIPSIMOBYETHCS IMPOIEC
(hopmyBaHHS, PO3MOILTY Ta IMEPEepO3MoaAlTy (piHAHCOBUX PECYpPCIB HA CBITOBOMY, MIKHAPO/I-
HOMY Ta HalllOHAJILHOMY PiBHSIX.
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Lenw. Ilenv cmamou 3axaouaemcs 8 onpeoenenuy NOHAMULHO-KAme20pUaiIbHO20 an-
napama UHAHCUpOBAHUS YCIMOUYUBO20 PA3GUMUAL.

Memoowt. B npoyecce ucciedosanus UCNOIb3068AHbL MENMOObL CPABHEHUs1, 0000UjeHUs
u ananoeuu (015 YMouHeHust CYWHOCMU PUHAHCO8, MEeNCOYHAPOOHBIX (PUHAHCO8, MUPOBLIX
PUHAHCO8, PUHAHCOBLIX PeCyPCO8, PUHAHCOBVIX NOMOKOS, PUHAHCUPOBAHUSL YCIMOUYUBO2O
pazeumusl, YUHAHCOBOL NOTUMUKY 8 0OAACIU YCMOUYUBO20 PA3BUMUSL), AOCMPAKMHO-0-
eudeckutl (01 u3y4eHus U Co8epuleHCme08anUs Kiaccupurayuu puHaHcoswix pecypcos, 3a-
0eliCMBOBAHHBIX 8 0OIACMU YCMOUYUBO20 PA3BUMUSL).

Pezynomamut. Ilo pezynomamam npo8e0eHHO20 UCCIe008AHUS YCOBEPULEHCMBOBAH
KAme2opuaibHulil annapam, Xapakxmepusyiowuil (QUHAHCUPOBanue YCMOUYUBO20 DPA368U-
MUsL: YMOUHEHO COOepIHCaHUue NOHAMUS «PUHAHCOBbIE NOMOKU, CEA3AHHbBLE C OOCIUNCEHUEM
yenetl 8 obracmu yCmouyugo2o pazeumusy — YeleHanpasieHHoe 08UdlceHUe GUHAHCOBbIX
pecypcos, Komopule opMupyomest U UCHOIb3VIOMCSL HA HAYUOHATbHOM, MeNCOYHAPOOHOM
U MUPOBOM YPOBHAX O/l OOCMUICEHUSA Yelell YCMOUUUB020 PA36UmMusl; « PUHAHCUPOBAHUE
YCMOUYUBO20 PA3BUMUSLY — NPOYECC MOOUTUZAYUU, PACIPeOeNeHUs], HaNpasleHus 6 npu-
opumemuuvle CeKmMopbsl, NPOCPAMMbL U NPOEKMbL U IPHEKMUEHO20 UCNONb308AHUS HUHAH-
COBBIX Pecypcos ¢ Yelblo 00CMUICEHUS YCMOUYUB020 PA38UMUSL, «YPUHAHCOBAS NOTUMUKA 8
obnacmu ycmouuugo2o pazeumusy — onpeoeierue yeietl, 3a40ay, Ha peulenue KOmopuix Ha-
npaensemcs npoyecc QopmMupo8aHus, pacnpeoeienus u nepepacnpeoenenus GUHaHco8bIX
Pecypco8 Ha MUPOBOM, MEXCOYHAPOOHOM U HAYUOHAIbHOM YPOBHAX. Ymounena xknaccughu-
Kayus (PUHAHCOBBIX PeCypPCos, 3a0elic80B8AHHBIX 6 chepe YCMOUUUBO20 PA3BUMUSL, 30 CUem
000CHOBAHUSL MAKUX KAACCUDUKAYUOHHBIX NPUSHAKOS, KAK HANPAGIeHUe UCNONb3068AHU
(Ons yeneii ycmouuugoeo pazeumust, (QUHAHCUPOBAHUSL 210OAILHBIX 00U eCME8eHHbIX Onae,
Qunancuposanuss 6a308bIX CEKMOPOE YCMOUUUBO20 PA3GUMUS, OONOIHUMENbHbIE KAUMATU-
yeckue (uHaHcyl), umo obecneuum npeoocmasieHue 8blOOPKU HeoOX00UMOoU cneyugpuue-
cKou uHghopmayuu ynpasieHueckomy annapamy 0 NPUHAMUs KOHMPOIbHbIX ONEPAMUBHBIX
ynpaenienueckux pewenuil. Ilpaxmuueckoe 3HaueHue NoIyUeHHbIX pe3yibmamos 3aKioua-
emcsl 8 603MONCHOCTIU UX UCTIONb30BAHUSL NPU NPUHAMUU IDDEKMUBHBIX U CBOEBPEMEHHBIX
YNpasieHYecKux peuleHuil 8 cghepe puHaHCcuposanus yCmouduso2o pazeumus Yxpaumoi.

Knrouesvie cnosa: ycmoiiuugoe pazgumue, QUHAHCUPOBAHUE YCTNOUYUBO20 PA3BUMLUSL,
@unarcogvle NOMOKU, puHanCO8as NOTUMUKA, PUHAHCOBbIE PECYPCHI.
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Objective. The objective of the article is to determine the conceptual and categorical
apparatus of sustainable development financing.

Methods. During the study the following methods are used: methods of comparison,
generalization and analogies (to clarify the nature of finance, international finance, global
finance, financial resources, financial flows, sustainable development financing, financial
policy in the area of sustainable development), abstract and logical method (for learning
and improvement the classification of financial resources involved in sustainable develop-
ment).

Results. Based on the results of the study categorical apparatus that characterizes
financing sustainable development have been improved.: the concept of «financial flows re-
lated to the achievement of the objectives of sustainable developmenty has been clarified.
That means a purposeful movement of funds generated and used at national, international
and global levels to achieve sustainable development,; sustainable development financing:
the process of mobilization, distribution, orientation to priority sectors, programs and proj-
ects and efficient use of financial resources in order to achieve sustainable development;
financial policy for sustainable development: defining goals, on achieving of which the pro-
cesses of formation, distribution and redistribution of financial resources at global, national
and international levels are directed. The classification of financial resources involved in
sustainable development has been clarified through study of such classifications as the direc-
tion of use (for sustainable development goals, funding of global public goods, financing of
basic sectors of sustainable development, additional climate finance) that will provide the
management apparatus with samples of specific information required for controlling opera-
tional decision-making. The practical significance of the results is the possibility to use them
in making effective and timely management decisions in the field of sustainable development
financing of Ukraine.

Key words: sustainable development, sustainable development financing, cash flow,
financial policies, financial resources.
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