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ICO AS A METHOD TO ATTRACT VENTURE CAPITAL

The article deals with an issue of attracting venture capital to finance newborn projects in the modern world.
The authors pay attention to the difference between traditional and modern instruments to attract venture
capital, and define one of the modern methods to attract venture capital — “Initial Coin Offering”, the specific
features of this instrument are revealed in the article. The key trends of the ICO markets are outlined in the
paper in comparison with the attraction through business angels or venture funds. An important fact that the
ICO market is getting more competitive and the investors are getting more cautious, it proved by the percentage
of successful ICOs in the timeline. The process of populization of such tokens as a security token is also explained
in the article with the recent examples — tZero. The author stresses on the advantages and disadvantaged of
dealing with such method as ICO and on what can be beneficially for Ukrainian economy. The paper also considers
the problem of fraud and unfair projects to attract money through ICO and figures out some basic information
how to prevent such a situation. The overview of working concept in the cryptonomic among ICO, blockchain
and bitcoin is done. The evaluation of performance on the traditional venture capital market and Initial Coin
Offering market showed that the amount of investment is much more higher on the ICO market, but the amount
of the deals is less. The ICO market volume is around 29 billion dollars nowadays — the activity of the market is
described in the paper by years. The high-profile cases on the market of ICO are studied. The key future threats
of the market are named. The integration of Ukraine's new investment projects into the global ecosystem of ICO
on the basis of transparency and efficiency is extremely important for the development of the venture capital
market in Ukraine. Basic recommendations on how to maximize the efficiency of such a method of attracting
venture capital are provided.
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Noxmax H.B.

KaHOuOGam eKOHOMIYHUX HayK, OouyeHm,

3asidysay kaghedpu eKoOHOMIKU ma bi3Hecy

JloHeybK020 HayioHanbHO20 yHigepcumemy eKOHOMIKU i mopaiesni
imeHi Muxatina TyeaH-bapaHogcbko20

KOFEPEHTHICTb CTATUYHOIO ACMEKTY IHHOBALIMHOIO NOTEHLIANY

CTaTTa npucBsiyeHa KOrepeHTHOMY aHanisy CTaTUYHOrO acrnekTy iHHOBaLiiHOro noTeHuiany. KorepeHTHICTb XxapakTepusyeTbest
CTPYKTYPOIO i Nonsirae y B3aeMO3B’13Ky OKPEMUX XapakTEPUCTUK | 03HaK CKagoByX iIHHOBALIIMHOIO noTeHuiany. BusHavyansH1UMM o3Haka-
MU Knacudikauii, € XxapakTepucT1Ky iIHHOBALLIMHOMO NOTEHLiany 3anexHo Bif cdepyn 3aCTOCyBaHHSA HOBUX iAeN; 3anexHO Bi HAaCTYMHOCTI
XapaKkTepuUCTUKK; 3anexHO Bif AKICHUX NapamMeTpiB.

KntoyoBi cnoBa: iHHOBaLiMHWI NOTeHUian, CTPYKTYypa, knacudikauis, cdepa 3acTocyBaHHs, SKiCHi mapameTpum.

Noxmax H.B. KOTEPEHTHOCTb CTATUYHOIO ACNEKTA MHHOBALIMOHHOIO MNOTEHUKWANA

CTaTbs NocBsiLLeHa KOrepeHTHOMY aHanuay CTaTWYHOrO acrekTa MHHOBALMOHHOIO noTeHumana. KorepeHTHOCTb XxapakTepusyeTcst
CTPYKTYpOWi 1 COCTOUT 13 B3AMMOCBSI3N OTAENbHbBIX XapakTEPUCTUK U NMPU3HAKOB COCTaBMSIOLLMX MHHOBALMOHHBIN noTeHuuan. Onpeae-
NSIOLLYMM MPU3HaKaMK Knaccudukaumm, SBnsoTCs XapakTepUCTUKM MHHOBALIMOHHOTO NOTEHLMana B 3aBMCMMOCTY OT cdepbl MPUMEHe-
HUS HOBbIX MAEW; B 3aBUCUMOCTU OT MPEEMCTBEHHOCTY XapaKTEPUCTUKM; B 3aBUCUMOCTYM OT Ka4eCTBEHHbIX NapameTpoB.

KniouyeBble cnoBa: MHHOBALIMOHHbIV NOTEHLMan, CTPYKTYypa, knaccudukaums, obnactb NpPUMEHEHNs!, KayeCTBEHHbIE NapaMeTpbl.

Lokhman N.V. COHERENCE OF THE STATIC ASPECT OF INNOVATIVE POTENTIAL

The article is devoted to the coherent analysis of the static aspect of the innovation potential. Coherence is characterized by a struc-
ture and consists of the interconnection of individual characteristics and characteristics of the components of the innovative potential.
The defining characteristics of the classification are the characteristics of the innovative potential, depending on the scope of application
of new ideas; depending on the continuity of the characteristics; depending on the quality parameters.

Keywords: innovative potential, structure, classification, scope, qualitative parameters.



Cepisi EKOHOMIYHI HaykK

ITocranoBka mpo6aemu. B pesysnbprari mocuineHHSA
iHTerpalifHUX MPOIIECiB y CBiTOBi# eKOHOMIiIIi Ta 3aro-
CTPEeHHA MiXHaApOJHOI KOHKYpPeHIIil (¢opMyeThcsa i pos-
BUBAETHCA HOBa IapajurMa iHHOBAI[iHHOTO PO3BUTKY.
3a 1i€0 mapagurMor, iHHOBAI[IMHUN MOTEHIiaJl BUCTY-
nae HaWBaXKJIMBIINIIM €eKOHOMIYHUM PECYPCOM i YMOBOIO
PO3BUTKY OyAb-AKOI eKOHOMIUHOI CUCTEMH i CyCHiJbCTBa
B IiJioMYy.

VY 38B’sA3Ky 3 THM, II[0 B OCTaHHI POKU PiBEeHb KOH-
KYPEHTOCIIPOMOYKHOCTI OyAb-AKOI eKOHOMIUHOI cucTeMu
cTaB BHU3HAUATHCA B TOMY UYHUCJi i uepe3 iHHOBaAIliliHUI
MOTeHI[iaJl, MU BBayKAEMO MOIIJIbHUM 3YNUHUTHUCA Ha
KOTE€PEHTHUX OCOOJUBOCTSAX CTATUYHOTO (CTPYKTypa

iHHOBAI[ITHOT'O WOTEHIiaNy) AacleKTy iHHOBaIliliHOTO
TMOTEHIiay.
AmHamiz ocraHHIX JochimKeHb 1 myOJiKaIin.

B cBoix HaykKoBUX IpalfAXx BIiTUMBHAHI Ta B3aKop-
moHHi pmocaimHukm 3 exoHomikm: H.I'. Axyiosa,
A.C. ¥Ypycos, P.P. Arnamos, M.B. Ansruna, B.A. Box-
Hap, C.1. Ammapuna, U.A. Ilnakcuna, I.B. Barposa,
T.I. Tumenko, O. Bauur, O.I'. Benxsies, M.B. Bparu-
mer, H.M. Bynak, O.A. Bopob6wvesa, O.l. TI'omosu=na,
I0.H. IlonsakoB, I0.A. Tepmero, A.A. Taymienkosa,
T.I. Topomucwruii, B.M. I'pomexka, B.B. I'ypouxuna,
0.0. 3axaprur, C.I[I. WnsenxkoBa, JI.M. TI'ox6ep,
C.1I0. Arymun, O.U. Korkypuu, O. II. KopoGeitHUKOB,
A.A. Tpudunora, U.A. Kopimynos, C.B. Kouerkos,
0.A. JlomoBuesa, C. . KpaBuenko, 1. C. Knaguenko,
I0.T'. JIeBuenko, B. Jlucuu, B. ®puniaxos, B. O. MaTpo-
coBa, FO.B. Tomuap, K.B. Pomanuyk, JI.I'. Munus-
eBa, [.A. Bumoycos, JI.A. IlanueBa, A.f. Ilaynuk,
C.B. CaBuyk, I.II. Cugopuyk, A.A. Cyea, C.M. Tewm-
Heunko, H.B. Toiscras, 1.B. ®@exynosa, B.O. Illyrenko,
T.I. T'opoguucekuii, K.M. lIlenakun, E.C. Illep6akoBa,
3.B. dnuenko [1-38] posriAagaoTs CyTHICTE, CTPYKTYDPY
Ta iHNIi acmeKTV iHHOBaIiHOTO IIOTEHIIiay 3a PiBHUMU
HampaMamu. Aje TIyMadyeHHS iHHOBAIifHOTO IIOTEHILi-
ay, SIK CTAaTUYHOI CHCTeMU, Ha OCHOBi PisHUX IIiAxomiB
IIOZ0 XAaPaKTEePUCTUKM I[bOTO TOHATTSA i BU3HAUYEHHS
CYTHOCTi CTPYKTYpH i 0O3HAK iHHOBAIiNTHOTO IIOTEHIIiaLy
eKOHOMIUHOI CHCTeMHU 3aJIUIIAIOThCS 0e3 yBaru.

ITocranoBka 3aBmaHHsg. OCHOBHUM 3aBIAaHHAM
CTATTi € IPOBEeINEeHHS KOTePEeHTHOTO AHAJII3y eJIeMEeHTiB
CTPYKTYPX iIHHOBAIIifHOTO IMOTEHI[iaJy, SIK CTAaTUYHOTO
acIeKTy Horo (DyHKI[iOHyBaHHA.

Bukmaang ocHoBHOro marepiaxy mocaimskeHusa. Jlociri-
OUMO CTATHUUYHI XapaKTePUCTUKU iHHOBAI[iMHOT'O IIOTEH-
Imiasy uepes aHaIi3 i OOTPYHTYBaHHSA OTO CTPYKTYPHU.

Ilix crpykTyporo iHHOBAIiHOTO IOTEHIIiaNy IiA-
MPUEMCTBA MU IIPOIOHYEMO PO3YMITH «CYKYIHICTH
B3a€EMOIIOB’I3aHUX KOMIIOHEHTIB iHHOBAI[ifiHOTO TIOTEH-
mianay, AKi 3a0e3meuyoTh MOKJIUBICTh JOCATHEHHS ITiIei
imHOBaNifiHOI misinbpHOCTI migmpmemcrBa» [13, c. 101].
Amnanisa HayKoBoOil JiiTepaTypu MOBiB, 10 HE iCHYe OIHO-
CTAHOCTI y BUBHAUEHHI CKJIAJZOBUX KOMIIOHEHTIB iHHO-
BaI[iHOTO IOTEHIiaTy.

Buena cminmpHOTAa ~ TO-piBHOMY  IIPEACTABIAIOTH
CTPYKTYpY iHHOBamiiHoro moreHmiamy. AxymaoBa H.T.
[1, c. 87], Bauutr O. [6], posrisamaoTh iHHOBaIiiiHMIT
MOTEHI[iaJl 3 TOUKU 30Py CEerMeHTa CUCTEMU, AKWUN BiH
XapaKTepusye i BUAINAIOTH: HAYKOBO-TEXHIUYHUH ITOTEH-
mian (cermeHT ab0 KOMILJIIEKC); OCBiTHiN moTeHIiax (cer-
MeHT ab0 KOMILIeKC); iHBeCTHI[iiHWIi moTeHIian (cer-
MeHT abo xkomiiekc). Ilepesiveni norernmnianu ¢GopmyoTs
iHHOBamifiHMI moTeHIiag Makpocucremu. IlomiGHOL
IYMKHU AOTPUMYEThCA TakoK I'pomera B.M. [15], axwuii
BUJiJig€ HAYKOBY, OCBiTHIO, YIPaBJiHCBKY, TEXHIiUHY
KOMIIOHEHTHU iHHOBAIIiiHOTO IIOTEHIialy MaKPOCUCTEMU.
Ilanueesa JI.A. [27] B paMKax CTPYKTYPHOI cXeMHU iHHO-
BAIlilTHOTO IIOTEHIliaJly PO3IJsdgae iHHOBAI[IMHUN TTOTEH-

ImiaJ 3ajJIe’KHO Bifm Horo Micuga B iHHOBamiiiHOMY mporeci
i mpomoHye pO3TIALATH: HMOTEHIiaJl JOCIiIKeHb i pos-
po6OK, IOTEeHIliaJ] MapKeTUHTY, MOTeHIiaJ BUKOPUCTO-
BYBaHOI TEeXHOJIOTiI, MOTeHIliaJ IIepCcoHaay, IOTeHIias
iHgopmariiinoi 6asuW, MOTEHIiaJl T'OTOBHOCTI i MOMKJIU-
BOCTi MiATIpMEMCTBa [0 BUKOPUWCTAHHS iHHOBAIIHUX
MOJKJIUBOCTEM.

I'yceiinoBa T.K. [16] mpexncraBisie ckjaajn iHHOBa-
IMiAHOTO TMOTEHIiaJy 3 TOYKM 30py MacIiTabiB Ioro
BU3HAUEHHA, a caMe: HaI[iOHAJbHUI; perioHaJbHUIL;
ranyseBuii. B pamkax mporo x migxomy CyeBa A.A.
[31] mpomonye GinbIll meTalbHUI CKJIAJ iHHOBAIifiHOTO
HOTeHIiaNny: IHAWBiAyaJdbHUI MOTEHIiaJ, IIOTEeHIias
opranisaiii mpoliecy BIpPOBa:KeHHsS HOBaIlili, IIOTeH-
miaja 0es3mocepeqHbOr0 OTOUEHHS IiJIMPUEMCTBA, IOTEH-
mian ¢GopMyBaHHA KOHTAKTHOI CHUCTEMH «IIiJIPUEM-
CTBO — B3O0BHIIIIHE cepenoOBUINE», MOTEHIiaJ rajy3eBoi
IPUHAJIEKHOCTI, ITIOTEHITiaJ iHHOBAI[iMHOTO KJiMary.

Hacrynua rpyna gocaifHUKIB po3risgae cKJaal iHHO-
BaIiiHOI'0 IIOTEHIIiay 3aJIeKHO BiJ 00 €KTa yIpaBIiHHA.
Tax Illemakua K.M., IIlep6akosa E.C. [37, c. 404]
BUBHAYAE CKJAJ iHHOBAIITHOTO IOTEHIIialy HAIiOHAJb-
HOI eKOHOMIiYHOI cucTeMH 3 TOYKU 30Dy YIPaBJIiHHA
HAyKOBO-TeXHIYHNM, PeCypCHUM, iHBeCTHUIiHHUM, iHO-
PACTPYKTYDHUM, IiHTEeJIEeKTyaJbHUM IOTEHIliajlamMu Ta
YIPaBJIiHHAM CIIOKUBYUM Ta HiATPUEMHUIBKUM IIOTEH-
miajlaMu; CKJIaJ 1HHOBAIiMHOTO IIOTEHIiaJly PETioHYy
el aBTOpP POS3IVIALAE AK CYKYIHICTh BUPOOHUYO-TEXHO-
JIOTiUHOTO, KaapoBOro, iHgopMmalliiimoro, (imaxcoBoro,
HAYKOBO-TEXHIYHOT'0, OpraHi3aIiiiHoro, ynpaBJiHCHKOTO
HOTEeHIialiB, MOTeHIiaJly IiHHOBAIIHOI KYyJBTYpHU
T4 TOTEHIialy CIO0KUBUOTO CErMEHTY MOTeHIiany
[87, c. 405]. Arnamos P.P. [2, c. 81], mpomoHy€e CTPYK-
TYypy iHHOBAIiHOI'0 IOTEHIiaJNy HiZIPUEMCTBA POBIJIA-
JaTl AK CYKYIHICTh: HAYKOBO-TEXHIUHOTO MIOTEHIiamy,
AKUN 3a0e3neuye piBeHb HAYKOBUX AOCIiIMKEeHb i po3po-
00K, BKJIIOUAE CTBOPEHHSA i BUKOPUCTAHHSA HOBOBBEJEHD;
pecypcHOTO MOTEHI[iany, AKUUA OXOILIIOE MaTepiajbHi i
CUPOBUHHI, iH(MopMarifini, kKagposi, (hiHAHCOBI pecypcu;
iH@paCTPYKTYyPHUY IOTEHIIia, AKUI Mae 3a0e3rneuyBaTu
moTpedu iHHOBAIifiHOI AiANBHOCTI; MiAIPUEMHUIIbKUI
TOTEHI[iaJI, 1[0 IIPEACTABJIAE CUCTEMY YIIPABJIIHHA 1HHO-
BaIifHOIO NiAJNBHICTIO 3 TOYKMU 30PYy HiAIPUEMHUIILKOTO
iaTepecy. Cxo0:ko0l OIyMKHU OOTPUMYIOTHCS TaKi aBTopwu,
ak 3axapkuH 0.0. [17, c. 278], 'opogucsruii T.I. [14],
Bopob6resa O.A. [11, c. 26], Benaes O.I'. [7], aki xapak-
TEePU3YIOTh iIHHOBAI[IAHUN MMOTEHIIa] AK 00 €KT yIpas-
JiHHS HACTYOHUMHU CKJAJAOBUMHU: MaTepiaJabHO-TeX-
HiYHA CKJIaJ0oBa; BUPOOHUYO-TEXHOJOTIYHA CKJAaI0Ba;
ingopmariiina ckJamoBa; KaapoBa CKJIamoBa; (iHaH-
coBa CKJIaOBa; KOMYHIKall[illHA CKJIaJloBa; MapKETUH-
TOBa CKJIaJ0Ba; OpraHisaliiiHO-yIpaBJIiHChKA CKJIAI0Ba;
iHTeJeKTyaJ bHa CKJIAL0Ba; HAYKOBO-AOCiJHA CKJIa0Ba;
iH(pacTpPyKTypa CKJIamoBa; iHHOBaIlillHA KYJIbTypa.

3aie:kHO BiJ chepu 3acTOCYBaHHA HOBUX ifieil aBTOPU
Boupapuyk M.K., Binencpxka f.P. [8], Anbruna M.B.,
Boxuap B.A. [3] mpomoHyOTH PO3TIALATH iHHOBAILili-
HUI NOTEHIial K CYKYIHICTh HACTYIHUX KOMIIOHEHTiB:
BHYTpPiIIHiX (pecypcHUX, iHTeJIeKTyaJbHUX, (QiHamco-
BUX, BUPOOHUYNX, OPTraHisaiiiHmuX), 30BHIIIHIX (PUHKO-
BUX, CIOXKUBUMX), iHpopmaniiHo-inTepdeiicEnX, iHBeC-
TUMIAHUX, iHQPACTPYKTYPHUX, MOiANPUEMHUIBKUAX.
et migxin € BaXKJIMBUM OPU NPUNAHATTI pillleHHA IIIOLO
HaIpaAMY iHHOBAIiWHUX II€PETBOPEHB.

IcHye TOUYKa 30py AOCTATHHO BEJMKOIO KOJIa BUEHUX
(Bynax H.M. [10], KpaBuenko C.M., Kmaguenxo .C.
[22, c. 89], MarpocoBa B.O., TI'omuap }0.B., Poman-
yyk K.B. [25], Koxkypun [I.1. [19], ®Penynosa I.B. [34],
Bparusenr M.B. [9]), aki BuminAoTh cKJIamOBi 3a Mic-
IeM B iHHOBaniiilHOMY moTeHIIiaNi, a came: pecypcHa abo
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QYKOBMM BICHUK XEPCOHCbKOro Aep>XaBHOro YHiBEpCUTETY

AKicHa ckJaazoBa (TexHiuHi, iHdopwmarniiiHi, iHBecTH-
mifiai, J0AChKI pecypcu); BHYTpPIiIiHsS abo CTPYKTypHA
cKJamoBa (HMOTEHIIHHI MOMKJIMBOCTI BUBEIEHHS €KOHO-
MiuHOI cmcTeMu Ha HOBHU DiBeHb (QYHKI[IOHYBaHHA);
pe3yJibTaTUBHA CKJaZoBa (BKJIOUAE 3JaTHICTH CHUCTEMU
3aJly4aTH pecypcu [Jisd iHiIiloBaHHS, CTBOPEHHS Ta PO3-
IIOBCIO/IKEHHs DPi3HMX HOBaIil; iHcTHTyIifiHa (ympas-
JiHChKO-OpraHisaImiiiny) cKJamgoBa; iHBecTuIliiino-¢inaH-
coBa CKJazoBa. 3TifHO Iliel TOUKU 30Dy, iHHOBAIiMHUI
IIOTEHI[iaJI OXOILIIOE PEeCypcH, pes3yabTaTH, BHYTPimiHi
KOMIIOHEHTHU, iHBecTuIrii, iHcTuTyIii.

Amwvapuna C.M. ta Ilnakcuma U.A. [4] Bugina-
IOTh [OBa TUNU KOMIIOHEHTIB iHHOBAI[ifHOTO IIOTEHIli-
aJly 3aJIe’KHO Bif #oro poJii B iHHOBAIIWHIN MiAJIbHOCTI
(3a pecypcHO-GYHKI[IOHATHHOIO 03HAKOI0): PecypcHi Ta
GyHKIiOHATBHI.

3ajie;kHO Bing yuacTi B iHHOBaAIiiiHOMY IIpoIieci
asropu Jlucun B.K., ®pugnaxkos B. [24] Buxginge taxi
OJIOKM iHHOBAIIiMHOTO IIOTEHIliaJly: HayKOBUI, TeXHiu-
HUM, (QiHaHCOBUI, HOpMaTuUBHUI. B cBoio uepry Jles-
yenko I0.I'. [23] mpomomuye Taki OJOKHM: yIpaBJiH-
CBbKUI, pecypcHuii, opraisamiiinuii, (GpyKIijioHAJILHUI,
0JIOK MOJKJIMBOCTEI, 6JI0OK 30BHIiIIHIX ymMoB. Taki aBropu
ak Tosacraa H.B. [33, c. 103] Ta Pemynosa JI.I. [35]
iHHOBAI[iHUY IIOTEHIliaJl PO3TJIALAIOTH SK B3aEMOIIIO
IBOX (opMyMOUYMX CKJIQJOBUX YACTHH: peaiii (BUTpaT-
HOI YaCTUHU, 0 IKOI CJiJ BifHECTH PecypcHY CKJIAI0BY)
Ta MOMKJUBOCTEH (HAKOIMUYYBAJIbHOI YaCTUHU, OO SKOI
CJIim BigHECTHM IIPOAYKTOBY, TEXHIKO-TeXHOJIOTIiUHY Ta
OpraHizalifHO-yIIPaBIiHCBKY CKJIAJO0BIi).

Ha gymry Tepmero I0.A. [12, c. 224], Cuzopuyk
I.II. [30, c. 99] icuye miaxin, AKWIl posTiAnae iHHOBa-
MiAHUHA MMOTEHIlia] 3aJIeKHO BiJi eJIEMeHTIiB yIpaBJIiHHSA,
a camMe BU3HAYAEThCA 00’€KTHA CKJIAAOBa (Ha AKY 3Mmiii-
CHIOETHCS BILJIMB): iHHOBaIliiHUI, BUPOOHUYMH i diHaH-
COBUI IIOTEHITiaJI, a TAKOXK NHOTEHI[iaJl BiITBOPEHHA; Ta
cy6’ekTHa (KA 3AiMCHIOE BILIWB): HAYKOBO-TEXHIUHUN,
YIIPaBIiHCHKUI, MAPKETUHTOBUN IIOTEHITia 1 MOTeHITia
opraHisamiiinol KyJbTypH.

Taxi aBtropu, ak Wavenkoa C.I0., I'ox6ep JI.M.,
Arynpuua C. 0. [18] posrianaioTs iHHOBAL[iHHUNA IIOTEH-
miaJi 3ajJie’XKHO BijJf eTamy iHHOBAIlimHOTO IPOIlECY i BUIi-
JAI0Th: HAYKOBO-IOCJIiTHY, IPOEKTHO-KOHCTPYKTOP-
CbKY, TeXHOJIOTIUHY, BUPOOHNYY, KOMEPIIMHY CKJIaJ0Bi.
Iloxi6uoi fymku qorpumyethes i ['opogucwkuit T.1. [14],
AKUN BUMiNsSAE TaKi CKJaJoBi: reHepyooua, BUPOOHHUUA,
30yToBa. 1li cKaZoBi 3aCTOCOBYIOTHCSA Ha OKPEMUX eTa-
nmax iHHOBAI[ITHOTO ITPOIIECY.

Barposa I.B. Ta Tumenko T.I. [5] sanexno Bix
BJIACTUBOCTEM 1HHOBAIIifHOTO IIOTEHIiaJly BHUIIJISAIOTH
HACTYHOHI KaTeropii: moTeHIiaga iHHOBAIiTHOI CITPUNHAT-
JuBOCTI (KazpoBuil, iH(popMauiiiHuii, opraHisamiiiHo-
YIPaBIiHCbKUI, MOTHUBAIIMHUI €JIeMEeHTH) Ta IIOTeH-
mias imHOBaIiifiHOi peasnisoByBaHOCTi ((diHaHCOBUIi,
MaTepiaJbHO-TeXHIUHWY Ta PUHKOBUU eJI€eMEHTH).

Kouerko C.B., JlomoBuena O.A. [21], fAuuenko 3.B.
[38, c. 35] 3a CTPYKTypHUMHU eJIeMEHTaM! BUIIJIAOTH
KaApoBUii, BUPOOHUYUII, iHTEJEKTYaJbHUN Ta iHBECTH-
MiAHUH IIOTEHIlia I, He BCTAHOBIIOIOUYY MiK HUMU i€epap-
xigHOi mocJrimoBHOCTi. IcHye O3HaKa, 3a AKOI BU3HAUA-
€ThCA IHHOBAIITHUY OTEHIIiaj B IIPOIleci 0ro PO3SBUTKY,
TOOTO 3a HACTYIIHICTIO BUILIAIOTHL TPU CTamii: pecypcHa,
cTajis MOMKJIMBOCTEHN iHHOBAIIIMHOTO IIOTEHITiATy, CTaIis
TOTOBHOCTI iHHOBaniHOTrO NoteHniany. TooTo iHHOBAITiI-
HUN IIOTeHIliaJl 3BOAUTHCA OO NBOX (DOPMYIOUUX CKJIa-
IOBUX YAaCTUH — peayiil (BUTpaTHOI YAaCTMHU) Ta MOXK-
JmBocTell (HakonmmuyBanbHOI uyacTuHU). Munsaesa JL.T.,
Bunoycos [I.A. [26], Beaxsaer O.I'. [ 7] Bkasye Ha pecypcHi
MOJKJIMBOCTi, OpraHisaIiiiHi CIIPOMOXKHOCTI Ta €eKOHO-
MiYHY TOTOBHiCTH IO HOBOBBeZeHb. Temenko C.M. [32]

po3riAagae iHHOBAIIMHUN TOTEHIiAN «SIK iHTerpajbHy
CYKYIHICTh B3a€MOIIOB’I3aHUX Y MEBHUX COI[iaJbHO-EKO-
HOMiuHUX (hopMax (PaKTOPiB: peasbHUX PECypcCiB; IIOTEH-
IifHO-MOXKJIMBUX iHHOBAIIMHUX pecypciB (aAKi 3a mes-
HUX [OiI0YMX YUHHUKIB BHYTPIIITHBOTO Ta 30BHIIIIHHOTO
cepeoBUINA HA IIEBHOMY YaCOBOMY MPOMIiXKKY MOXKYTH
OyTu 3ajidHi migIpHmeMCTBOM); 3ZATHOCTLI Ta I'OTOBHOCTI
(cipuiiHATA Ta e(PeKTUBHO BUKOPUCTATHU IIi pecypcu Ta
MOJKJIMBOCTiI I JOCATHEHHSA CTPATEeTriuHOI MeT! CBOEl
mianpHOCTi)». B cBoto uepry, CaBuyk C.B. [29] mpomo-
HY€ PO3IJISAaTd TOTOBHICTh IHHOBAIIIHOI'O IIOTEHILi-
aJly 3 TOUKHW 30PYy €KOHOMIYHOI Ta IIPaBOBOI I'OTOBHOCTI,
a pecypcHy MOKJHBICTH i opraHisalliiiHy 3HaTHICTb SK
YMOBY PpO3BHUTKY iHHOBAI[iHHOTO MOTeHIiany. ABTopu
ITaynmur A.f. [28, c. 170] ra Axynosa H.T'., ¥pycos A.C.
[1, c. 88] posriamaoTs CKIIak iHHOBALIiTHOTO OTEHIIiATY
3aJIe’KHO BiJ AKiCHMX ITapaMeTpiB i BUAIISAIOTH TeXHiu-
HUHW, eKOHOMIiUHWI, COIliaJIbHWI, OpraHisalliiHuil, IIpHU-
POIHO-PECYPCHUM ITOTEeHIIiaN.

IcHye TOukKa 30py, 1[0 BU3HAUEHHS €JeMEeHTiB iHHO-
BaI[ifHOTO IIOTEHI[iaJly MOJKJIMBA B3aJIe}KHO BiJ BUIIB
pecypciB (CaBuyr C.B. [29], Kopobeiitruxos O.II., Tpu-
dusnoBa A.A., Kopmyunor M.A. [20]). IIpuxunbHUKU
IBOTO IiXOAYy IPOIIOHYIOTH PiBHOMAHITHI BUAU pecyp-
ciB, aki (QopmyroTh iHHOBANiWHWII TOTeHIian; HAaIi-
OiJBIII TOYHO IIi CKJIAZOBiI mpezicTaBiieHi aBTOpOM AKY-
goeoio H.T. [1, c. 88]: «TexHiuHi pecypcu — IPOAYKTH,
TEeXHOJIOTiI, KOHCTPYKIIifiHI Ta momomiskHi Mmarepianm,
obJlafHAaHHA; OpraHisaliiini pecypcu — meronu i opmu
opranizarii BciX BUIIB AiAJBHOCTI IIiATTPUEMCTB; €KOHO-
MiuHI — MeTOZM TOCIOZAPCHKOT0 YIPABIiHHA HAYKOIO,
BUPOOHUIITBOM Ta iHmIIMHE cdepaMu isiIbHOCTI 3a
IOIIOMOToI0 peaJisdarii (GyHKIIilI TpPOrHO3yBaHHA 1 mJia-
HyBaHHdA, (piHaHCyBaHHHA, IiJeyTBOpPeHH:, MoTmBAIii i
OmJIaTH Tpalli, OIiHKM pes3yJbTaTiB MisJIBHOCTi; COIIi-
anbHi — pisHi opmMu arTmBizalil JgioACHLKOrO (harTopa,
BKJIIOUAIOYM HOBiTHI ¢opmMm npodeciiinol miaroroBru
mepcoHally, CTUMYJIIOBAHHA MOTO TBOPYOi AiAJIBLHOCTI,
CTBOPEHHA KOMMOPTHUX YMOB [IJs JKHUTTA i pPobOTH;
IOPUAVYHI — 3aKOHU i pi3HiI HOPMATWBHO-IIPABOBi NOKY-
MeHTHU (aKTu), AKi BU3HAYAIOTH i PeryJiioioTh yci BUIU
IisgabHOCTI migmpuemcTB». IIpoBiBIIM meTaabHUUA KoOTre-
PEHTHUI aHAaJi3 CTPYKTYPU iHHOBAIiMHOTO IIOTEHIIiay
MOJKJINBO BiIMIiTHTH, II[0 OCOOJUBICTIO IIHOT'0 HMOHSATTS €
baraTorpaHHICTb, IKa TATHE 3a CO00I0 CKJIAAHY Ta Oara-
TOIIOJIAPHY CTPYKTYPY, AKA € IPeaMeTOM JOCJIiIKeHHS
baraTboXx BUeHMX. MM BBa)XKaemo, II[0 iHHOBAIIMHUI
TOTEHI[IAJ € TUHAMIUYHOIO i CTOXaCTUYHOIO CTPYKTYPOIO,
AKa CKJAJAaEThCA 3 B3AEMOIIOB’I3aHUX Ta B3a€MOJ[OIIOB-
HIOIOUUX eJIeMeHTiB (pUCYHOK 1).

BusnauanpbHUMHN O3HaKaMHu KJacu@ikaiiii, Ha HaIm
IOTJIAL, € XapaKTEPUCTUKY iHHOBAIIMHOTO IIOTEHIIiay
3aJIe’KHO Bim cdepu 3acTocyBaHHS HOBUX ineii: BHY-
TPillTHI KOMIIOHEHTM, 30BHIIIIHI KOMIIOHEHTU iHBECTH-
IifiHi KOMIIOHEHTH, IHPPACTPYKTYPHI KOMIIOHEHTH, MiJ-
IPUEMHUIIbKI KOMIIOHEHTH; 3a HACTYIIHICTIO: pecypcHa
cramig, crTamisg MOMKJIMBOCTEI, CcTaaid TOTOBHOCTI;
3aJIe’KHO Bil AKiCHUX mapaMeTpiB TeXHIUYHUN IOTEeHITia,
eKOHOMIUHUI IOTEeHIliaJl, CoIliaJibHUII MOTEeHIliasl, opra-
HiBaIiHUNA TOTEHIiaJ, IPUPOJHO-PECYPCHUI IIOTEH-
mian. Basyounch Ha IUX O3HAKAX MOJKJIMBO BUSHAYUTHU
KOTePEHTHICTh Ta IMOEIHAHHA OKPEMUX CKJAZOBUX iHHO-
BaIifHOTO MOTEHIiay.

BuCHOBKHM 3 IpOBeIeHOro MOCTIMKeHHA. 3 HaBele-
HOTO BUIIE MOYKHA 3POOUTH HACTYIIHI BUCHOBKMU:

— CTPYKTypa IiHHOBaIlilHOTO IOTEHI[iaJy Mignpu-
€MCTBa — CKJAaJHa OaraToOBEKTOPHA KaTeropis; aHasis
HaAYKOBOI JIiTepaTypu HOBiB, IIIO0 He iCHYE OQHOCTAHOCTI
Y BU3HAUEHHi CKJIaJIOBUX KOMIIOHEHTIB iHHOBAaIlillHOTO
IOTeHIiaNy.
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COHERENCE OF THE STATIC ASPECT OF INNOVATIVE POTENTIAL

Due to the fact that in recent years the level of competitiveness of any economic system has been determined
also through the innovative potential, we consider it expedient to dwell on the coherent features of the static
(structure of innovation potential) aspect of the innovative potential.

The main objective of the paper is to carry out a coherent analysis of elements of the structure of innovation
potential, as a static aspect of its functioning. Under the structure of the innovative potential of the company,
we propose to understand "a set of interconnected components of innovation potential, which provide an
opportunity to achieve the goals of innovation activity of the enterprise”.

The analysis of scientific literature has shown that there is no consensus in determining the components of
the innovative potential components. After conducting a detailed coherent analysis of the structure of innovation
potential, it may be noted that the feature of this concept is the multifaceted, which entails a complex and
multipolar structure that is the subject of research by many scientists. We believe that the innovation potential
is a dynamic and stochastic structure, which consists of interconnected and complementary elements.

The defining features of the classification, in our opinion, are the characteristics of innovation potential,
depending on the scope of new ideas: internal components, external components, investment components,
infrastructure components, business components; by continuity: resource stage, stage of opportunities, stage
of readiness; depending on qualitative parameters, technical potential, economic potential, social potential,
organizational potential, natural resource potential. Based on these features, it is possible to determine the
coherence and combination of the individual components of the innovation potential. From the above, we can
draw the following conclusions:

— structure of the innovative potential of the enterprise — a complex multi-vector category; the analysis
of scientific literature has shown that there is no unanimity in determining the components of the innovation
potential;

— the defining features of the classification, there are characteristics of innovation potential, depending
on the scope of new ideas (internal components, external components investment components, infrastructure
components, business components); by continuity: (resource stage, stage of opportunities, stage of readiness);
depending on qualitative parameters (technical potential, economic potential, social potential, organizational
potential, natural resource potential).



